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I’r is with great pleasure that | am introducing the Foreign Trade Annual
Report 2003, ACIT newest product.

| For the second consecutive year, ACIT offers to its partners and the public at
large, a compact summary on the Albanian foreign trade developments, statistics, frends and
problems related, in a year time. The warm acceptance and the very supportive feedback
following the publication of our first frade report (2002) motivated us to improve and prepare a
supetior product.

This publication is a serious effort to give an overall picture of the Albanian foreign tfrade volumes,
dispersion and structural changes, as well as to explore the complex factors behind the trends. The
analysis has been putted in a regional and global context, taking intfo consideration the
interaction between the domestic factors and liberalization and integration processes where
Albania has been intensively involved.

The Foreign Trade Annual Report 2003 should not be considered as a separate attempt of ACIT
program, neither as an exclusive outcome of ACIT staff only. Moreover, it is the result of continuous
upgrade and research work with the theory, best practices and contemporary trends of foreign
frade as well as of meticulous analyses undertaken in events that dealt with specific issues.
Comments and observations that you will come across while reading this report, incorporate the
contribution of a number of participants to these events, including government officials, business
community representatives, academics, donors and partner agencies and organizations.

Along with ACIT staff members and local expert group, | would like to thank all of those contributing
to the ACIT program and debate on trade policies. Our deep gratitude to the General Directorate
of Customs, the Ministry of Economy, the Ministry of European Integration, INSTAT, the Ministry of
Agriculture and Food and the Bank of Albania, for their cooperation, and their service as a
valuable source of information. Special thanks goes to the USAID mission in Tirana and to ISB’s top
management, without whose support the publication of this report would have been difficult.
Following the example of last year, the Albanian and English versions of the Foreign Trade Annual
Report 2003 are being printed and published electronically in our website.

Conscious of the fact that further improvement of this material remains a constant concern, any

comments and suggestions of yours will be highly appreciated.

selim Belortaja

(g =

ACIT Executive Director

Albanian Center for International Trade
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Introduction
Trade, development, and poverty reduction

Foreign trade developments are an important component of overall economic developments in general
and of external sector in particular.

Research has been progressively emphasizing the importance of the relationship between foreign trade
and economic development, and its role in poverty reduction. Progressive economic opening, through
reduction of trade barriers, is certainly an important source of economic growth. Researchers have been
trying to quantify the relationship between economic opening, growth and the income level, proving a
strong statistical correlation between these variables. Foreign trade is crucial especially for small-scale
economies. Increasing economic opening is the only alternative for such countries to overcome barriers
stemming from small-scale markets. As indicated in this report, our country’s economic opening level,
measured considering exclusively the trade of commodities has increased during 2003, reaching 39
percent of the GDP, as compared to the 36 percent level registered during the previous year.
Nevertheless, this is the lowest level of economic opening compared to all other regional countries and
developed economies having similar market size as well, while this indicator’s level commonly
exceeds even 100 percent of the GDP. This is why intensification of economic opening is one of the
key points concerning the activation of sources of economic growth.

However, reduction of trade barriers and trade liberalization, are not enough to promote economic
development of the country. Trade and trade policies must be considered as part of a broader
development strategy, a strategy including macroeconomic policies, physical infrastructure
development, human resources development through improvements in education, health care, and
leadership. These components of the general investment environment are key factors for attainment of a
sustainable growth, as well as for making trade strategies profitable and turning them into sources of
growth. The liberalization process, considered individually, apart from the reforms progress would fail
to generate the expected positive returns. It is for this reason that intensification of liberalization
reforms should go hand in hand with the consolidation of institutions that guarantee a fair competition
for all subjects in the market. Despite progress made during 2003 in this context, after a new law on
competitiveness, which conforms European legislation standards, entered into force, progress seems
sluggish. Creation of the appropriate institutional network dealing with the execution of law
requirements and effective realization of the goals stated in the law is still in its emerging state and
executive capacities remain poor. If legislation on competitiveness and consumer protection does not
become effective, then neither liberalization of the trade regime would help to promote poverty
reduction through providing products and services at lower prices; instead, it would go in favor of a
number of beneficiary groups in the form of rents. Moreover, this would contrarily sharpen inequity
between social categories.

Foreign trade developments during more than a decade of economic transition have been characterized
by a high level of trade deficit, which has contributed to a high level of the Current account as well. In
spite of the positive dynamics of exports, improvement of the trade deficit has been impossible to
achieve as a result of great differences in the import-export volumes. While economic growth will
require the growth of imports as well, improvement of the trade deficit will be possible only through
export promotion. This can be achieved through improvement of the general investment environment
as well as domestic and foreign investment promotion. Thus, intensification of structural reforms is of
key importance regarding improvement of competitiveness and improvement of the position of external
economy as a result of the former.

Albanian Center for International Trade
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Trade policies, comprise only one of the reforms directions toward achievement of development
objectives stated by the Albanian Government in the National Strategy for Economic and Social
Development. Efficiency of trade policies will be attained only if they are synchronous with the rest of
transitional and integration reforms.

It is the purpose of this paper to analyze foreign trade developments during 2003, evolution of the trade
regime over time and the regional and European integration agenda the country has already entered.
Apart from providing significant statistical data regarding imports and exports, efforts are made in the
report to analyze structural tendencies and changes, emphasizing positive experiences. The country’s
trade regime developments, in the context of the multilateral system, as well as in the context of
regional and European integration, tend to inform the reader about the progress achieved, and future
challenges. These developments have been analyzed in the context of global trade developments and
global trade regime evolution. Summing up, export performance should be considered in the context of
a growing world demand for the country’s export products, and increasing competitiveness of domestic
production on the other hand, as a result of lower prices, quality improvement and transition towards
production of the most demanded export products in world markets.

Albanian Center for International Trade
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L1 Global trade developments

After a drop in the world trade volume during 2001, a real growth of 2.5 percent was recorded by the
end of 2002". Exports of goods increased by 4 percent while exports of services increased by 5 percent,
which is close to the average annual growth rate registered throughout the 1990 decade.

Table 1.1 Export volume growth of goods and services, 1999-2002

(Percentage change)

2002 1990-2000 2000 2001 2002 2003

(billions of USD) (first half)
World exports of goods 6,240 6 130 4.0 40 15.0
World exports of services 1,540 7 6.0 -1 20

Source: WTO Annual Report

An increased demand for imports from Asian regions (roughly 21.4 percent of total world imports),
transition economies (4.3 percent) and Western Europe (38.8 percent of volume) favored the increase
of global trade exchange. Growth was slow in North America (which accounts for 21 percent of the
world imports volume), while it was negative in the Latin America region (5 percent) and Japan (4.9
percent). On the other hand, exports from North America were hit by a decrease in demand from
European and Latin American countries, as a result of a drop in their economic growth paces.

Table 1.2 World trade volume growth according to regions
(Percentage change, value in billion of USD)

Exports Imports
1990-00 2001 2002 Vza(:?li vza(:?lz 1990-00 2001 2002
7.0 -7 -4.0 946 North America 1431 9 -6 2
9 -3 1 351 Latin America 355 10.5 -1.0 -5.5
4 0 5 2648 Western Europe 2644 4 -2 4
4 0 5 2441 European Union (15) 2438 4 -2 3
10 5 8.0 309 Transition economies 297 8.0 11 10
10 12 12 145 Central and Eastern Europe 176 12 9 10
3 -6 1 139 Africa 133 3 2 1
6 -7 -2 236 The Middle East 183 5 4 2
8 -9 8 1610 Asia 1457 8 -7 6
5 -16 3 416 Japan 336 5 -8 -4

Source: WTO Annual Report, 2003

China’s ongoing fast-paced trade expansion was one of the most striking developments in global trade
during this period. Both exports and imports increased by 30 percent, between 2000 and 2002 while the

! The data has been extracted from the World Trade Report, 2003, a publication of the World Trade Organization. The
report can be downloaded from the WTO web page: www.wto.org
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rest of the world was in stagnation. During the whole 1990 decade, China’s trade exchange volume
was approximately three times higher than the world average.

The trade of goods in transition economies also registered positive records, experiencing an exports
growth of 8 percent and an imports growth of 10 percent (in terms of value). 14 out of 22 transition
economies registered growth rates superior to 10 percent regarding both imports and exports. The most
impressive growth took place in Central and East European countries, where a 12 percent increase in
exports and a 10 percent increase in imports were registered.

Trade developments in regional countries can be generally considered positive, concerning both
exports and demand for imports®. Growth of exports during 2002 was especially pronounced in
Romania (21.8 percent) and Bulgaria (12.3 percent). Serbia and Montenegro also registered an increase
(19.8 percent), but this came after an almost equal drop during the previous year. Exports growth was
less impressive in Croatia (5 percent), while it was negative for Macedonia (-3.7 percent) and Bosnia (-
7.1 percent). Total exports from these countries amount to 29 billion dollars and Albanian exports
occupy only 1.14 percent of this volume. Demand for imports was positive in all countries. Growth was
also strong in all countries: Bosnia (14.9 percent), Croatia (17.1 percent), Romania (14.8 percent),
Serbia and Montenegro (14.9 percent), Macedonia (13.8 percent) and Bulgaria (9.9 percent). Total
imports from this group of countries amounted to 43.3 billion dollars. Imports from our country
represent roughly 3.4 percent of the region’s total imports.

Figure 1.1 World trade by products, 2002
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The world trade was also influenced by developments regarding exchange rates and prices. A
depreciation of the US dollar in relation to the European and Asian currencies, starting from 2002, not
only affected their competitiveness level, but also had an impact on the nominal value of trade
exchanges. On the other hand, a slight increase in the price level of energetic and non-energetic
products, contributed to an overall increase of the price level in world trade. World trade growth was
supported by a higher trade volume growth of processed products while growth in the trade volume of
energetic products (fuel) was much slower.

% The data concerning this group of countries have been extracted from the IMF “World Economic Outlook” report, 2003.
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Taking into consideration the sectorial structure, the emerging leading position of chemical products
concerning trade growth rates, contributed mainly by the pharmaceutical industry was probably the
most prominent development. The chemical industry share in global trade volume exceeded 10 percent,
hence surpassing the volume of automotive and agricultural products industries. Whereas the most
noticeable decrease was registered in non-ferrous metal exports which was mainly caused by a drop in
prices, especially those of aluminium.

Perspectives for 2003 are positive. Depreciation of the US dollar in relation to the main world
currencies is one of the key factors contributing to this trade boom. High prices of fuel and non-
energetic products have also influenced global trade growth. It is estimated that improvement of the
world economy development indicators during the first half of 2003, will sustain the expected trends in
global trade, achieving a real annual growth of 3 percent.

1.2 Developments in the global trade system

According to Mr. Nicholas Stern, Vice President of the World Bank®, “a result in favor of poor
countries of the Doha Agenda is only one step towards a more pro-development world. However, this
is an important step”.

Developing countries have been traditionally considered as exporters of raw materials and natural
resources and importers of technology and processed products. Starting from the ‘90s, the situation has
changed thoroughly. The share of this group of countries has increased from ' to 1/3 of the global
trade volume. On the other hand, the volume of processed products has increased from 20 percent to 80
percent of their total exports. This is why their presence in the round of negotiations in the context of
the Doha Agenda was more powerful and their interest in being active in this context has increased
proportionally.

Higher access in the markets of developed countries regarding agricultural products and the textile
industry comprise subjects of essential interest for developing countries in these negotiations.

The Uruguay round - the first initiative that marked transition towards liberalization of the agricultural
goods trade - imposed certain restrictions on the degree of protection that developed countries can
apply on this sector. According to different studies, developed countries, including the Triad (USA,
EU, and Japan) spend 200-300 billion dollars annually to support this sector. Policies that distort global
trade conditions must be gradually eliminated, especially subventions of these products exports, which
should encourage producers from developing countries.

The second question involves the intensive labor industry and the fact that it is the main opportunity
that developing countries have to take part in international trade. The textile industry is one of the most
strictly protected industries by developed countries; protected by rather high tariffs and reflecting an
obvious cascade effect caused by tariff protection. Their trade policies encourage imports of raw
materials or semi products of this industry from developing countries, while high tariffs on finished
products discourage exports of this industry’s products from developing countries. According to the
WTO Agreement on Textiles and Garments, quantity limitations regarding trade of these products must
be eliminated until the end of 2004. This criterion, along with China’s membership and its volume in

* World Bank Report, 2004 “Global Economic Prospects — Realizing the development promise of Doha”
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the trade of these products, has increased concerns regarding the future impacts of developments in this
industry.

Agricultural products and textile industry trade comprise approximately 70 percent of exports from
developing countries. This is why benefits from progress of the negotiations in these sectors are very
important for these countries. The WTO Annual Report® estimates that global benefits from industrial
goods trade liberalization would cause an increase of global income from 250 to up to 620 million
dollars annually, of which 1/3 go in favor of developing countries; while elimination of subventions in
the agricultural goods trade would increase the farmers income in developing countries by
approximately 30 billion dollars annually.

A number of conventions for negotiation have been already proposed aiming at tariff reduction in the
trade of agricultural and non-agricultural products. WTO member countries (which now amount to 146
after the admission of the People’s Republic of China and the Chinese Taipei in the Cancun meeting,
September 2003) are already discussing about formulas aiming at a more disciplined global trade,
especially regarding frequent use of antidumping measures in international trade.

If these reforms result successful, bringing about progress in these areas of concern, then the Doha
Agenda promises regarding development promotion in developing countries, can be considered
complete.

I1. Albania’s foreign trade developments during 2003
I1I.1 Macroeconomic developments

After a 4.7 percent growth in 2002, the annual real growth rate of the Gross Domestic Product during
2003 is estimated to be 6 percent’. Strong economic growth must be also considered in the context of
intensification of efforts towards fiscal consolidation. Thus, it is estimated that public finances have
been further consolidating, which is reflected by a lower fiscal deficit. According to estimations, the
fiscal deficit (excluding grants) is expected to reach 5.6 percent of the GDP (or 5 percent if grants are
included) by the end of 2003. Budgetary revenues increased to 23.6 percent of GDP as compared to the
22.7 percent level in 2002, while overall government expenditures were cut back to 28.5 percent of
GDP as compared to the 29 percent level registered by the end of 2002.

Developments regarding prices of goods have reflected price stability during 2003. By the end of 2003,
a 3.3 percent annual inflation rate was registered, a level considered to be acceptable for the Bank of
Albania. The exchange rate performance during 2003 has generally reflected developments in
international exchange markets. The American currency maintained its prevailing trend of depreciation
starting from mid 2002. The national currency, Lek, has been appreciated by 13 percent, while it has
been depreciated by only 4 percent in relation to the European currency, Euro.

Figure 2.1 Exchange rate performance 2002-2003

* WTO Annual Report, 2003 (the report can be downloaded for free from the WTO web page: www.wto.org)

* The data on macroeconomic developments have been extracted from the IMF mission report, published on January 2004.
The report can be found on the following web page: www.imf.org and can be downloaded free of charge. The data are
provisional and a more comprehensive and accurate estimate will be carried out in the future.
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The average dollar value during 2003 was 121.84 Lek/USD (as compared to 140.15 in 2002), while the
Euro was quoted at an average of 137.51 Lek/Euro (as compared to 132.36 in 2002). Instability in the
exchange market has influenced a strong fluctuation of the exchange rate in relation to the dollar while
exchange rates in relation to the euro have been more stable®

Various trends in exchange rates between these two currencies have emphasized the need for a more
accurate evaluation of the role each of them plays in the country’s trade transactions and in the
evaluation of currency effects in the trade balance. This remains an area of interest regarding future
research.

According to provisional data from the Bank of Albania, the Current account is estimated to have a
deficit of 406.7 million dollars, i.e. 6.8 percent of the GDP. This comprises a significant decrease on
the deficit as compared to the 9 percent level registered during 2002. Higher income inflows and
current transfers had a moderating influence on the Current account deficit, contrasting the increase of
trade deficit.

Trade of services is taking a progressively overwhelming importance in the context of the balance of
payments. The transactions volume of the services account amounts to 1,522 million dollars. This
amount comprises 68 percent of transactions in the trade of goods during 2003. The tourism sector
certainly occupies the dominant part of the services account, with a volume of 1,011 million dollars, or
66 percent of total transactions in the services account. Revenues from the tourism industry during
2003 are estimated to be 522 million dollars, which is approximately 16.7 percent higher than exports
of goods. On the other hand, outgoing flows from residents for tourism abroad amounted to 489 million
dollars, causing the services account to close with a net positive surplus of 33 million dollars. Growth
of the tourism industry as compared to the previous year was about 7 percent regarding inflows and
approximately 34 percent regarding outgoing flows.

® Measured by the standard deviation of the average monthly exchange rate during the 2002-2003 period, it has been noticed
that during 2003 the dollar instability has increased by 5 units (its standard deviation has increased from 2.995 in 2002, to
7.033 in 2003), while the euro exchange rate was more stable (its standard deviation has decreased from 5.878 in 2002, to
2.715,in 2003).
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Inflows from current transfers (net transfers) amounted to 842 million dollars, increasing by
approximately 37 percent as compared to 2002. Remittances had a dominant impact, reaching 778
million dollars in 2003 or 146.5 million dollars more than the 2002 level.

Foreign direct investments (FDI) during 2003 had a poorer performance as compared to the previous
year. FDI during 2003 shrank to 178 million dollars as compared to 268 million dollars in 2002.
However, this figure should be considered in the context of the performance of privatization programs
as well. Starting from 2000, FDI performance dynamics have been positively affected by the
privatization of a number of strategic enterprises in the banking system, telecommunication, and
concessions in the mining sector, while progress during 2003 in the privatization area was slower,
failing to register any significant development.

I1.2 Foreign trade developments
IL1.2.1 A general overview on foreign trade during 2003

The overall transactions volume in the trade of goods during 2003 amounted to 2.3 billion dollars, as
compared to 1.8 billion dollars registered a year ago, reflecting a growth of 27 percent as compared to
2002. Such an impressive growth, apart from reflecting registered historical trends, is also a result of
developments regarding exchange rates of the currency in relation to the euro and dollar. Developments
during 2003 have had a positive impact on the level of economic opening of the Albanian economy.
The index measuring the level of economic opening (measured exclusively by the volume of goods)
has increased by 0.4 percentage points as compared to 2002, reaching 38 percent of the GDP.

Table 2.1 Foreign trade — 2003 (in millions of dollars)

1999 2000 2001 2002 2003
Exports 276 258 305 330 448
Imports 1,203 1,071 1,333 1,490 1,860
Trade Balance (927) (813) (1,028) (1,160) (1,411)
Trade Volume 1,479 1,329 1,638 1,820 2,308
Gross Domestic Product 3,444.6 3,694.3 4,254.4 4,835.4 6,065.7
Indexes
Economic opening index 42.9% 36% 38.5% 37.6% 38%
Trade Deficit in percentage of GDP 26% 22% 23% 23% 24%
Export/Import ratio 23% 24% 23% 22% 24%

Source: ACIT, The General Directorate of Customs

Exports covered 24 percent of the volume of imports during 2003, but the permanent disproportionality
in time between the export/import volumes is the main cause of a slight amortization of export growth
rates, thus not allowing any significant improvement of the trade balance performance. Trade deficit
has increased during 2003, amounting to 1,411 million dollars, registering a 22 percent growth rate as
compared to 2002. Structure of the trade of goods remains static regarding sectorial distribution, while
partners and geographic orientations have undergone changes, influenced by international trends and
developments.

Exports have grown by 36 percent (14 percent in EURO, table 2.1) as compared to 2002, reaching 448
million USD, which is 2.5 times higher than the average change rates of export volumes during the 5-year

11
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1999-2003 period. Exports indicate rather obvious fluctuations and seasonal tendencies (Figure 2.2). The
average monthly variation index of export is about 2 times higher as compared to that of import and trade
balance (export variation — 22 percent, the import and trade balance variation follow a common
performance trend varying by 14 percent and 17 percent on average respectively’). In spite of volume
fluctuations, exports indicate a stable sectorial distribution. Only one new sector, that of Wood and Paper
has been added to the list of 10 most important sectors regarding export volume during the 1999-2003
period.

Figure 2.2 Monthly performances of Exports/Imports and the trade balance 1999-2003
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Source: The General Directorate of Customs, ACIT

76 percent of sectorial lines of export volumes have registered increasing rates during 2003 (16 out of
21 sectors have had a positive change rate). Vegetal oils were the most dynamic sector during 2003.
Exports from this sector were 4 times higher as compared to export volumes during 2002. Other
important sectors of the export structure such as electrical and mechanical machinery and equipment,
main metals and their derivatives, wood and paper products, processed food, beverages and tobacco
were also characterized by significant expansive tendencies during 2003.

Figure 2.3: Monthly variance of Exports/Imports

2.0000

___ Monthly variance of exports ___ Monthly variance of imports Rate of change TD

” The index of exports, imports and trade balance variance has been calculated on the monthly series of volume
performance, using the following formula, where EXP - stands for exports, m — stands for the index of a variable average,

4 1/2
used to reduce the seasonal effect.  V, = [(%)z (In EXP,, |- In EXP,, , )2}
i=1
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Source: The General Directorate of Customs, ACIT

Imports during 2003 have progressed at a slower pace than exports, and this phenomenon has been almost
permanent in the country’s foreign trade. Nevertheless, import growth rates remain positive reflecting a
growing domestic demand. During 2003, imports amounted to 1,860 million USD, registering a growth of
25 percent as compared to the 2002 level. This is about 2 times higher than the average annual growth of
imports during the past 5 years. From the structural point of view, imports appear more diversified and
enjoy a more regular distribution as compared to exports. Structural changes in the 1999-2003 period have
varied according to national economic developments and changes in the domestic demand. Electrical and
mechanical machinery and equipment, mineral products, textiles and textile products, main metals and
parts thereof were the most important sectors in terms of imports volumes.

I1.2.2 Analysis of the structural distribution of the exports volume

Textiles and textile products, dominate the exports structure, amounting to 155 million USD,
comprising 36 percent of Albanian exports during 2003. The share of textile exports in the total exports
volume decreased; thus, the textile exports volume decreased by 3 percent and growth rates were
almost 15 percent lower than those of exports in general. Cotton products produced domestically were
still dominating the structure of exports from the textile sector during 2003. The total exports value of
this product-group has increased by 23 percent during 2003 (as compared to 2002), apparently under
the strong influence of developments regarding prices and the USD/Euro exchange rate, because the
physical volume performance of exports does not reflect expansive tendencies. In terms of quantity,
textile sales in foreign markets registered a decrease of 34 percent as compared to 2002.

Footwear exports, comprising another important group regarding both active processing exports, and total
exports (this group occupies 29.8 percent of total exports) have been characterized by expansive tendencies
during 2003. Exports have increased by 40 percent (in terms of value), while their share in the total exports
volume has increased by 1 percent as compared to 2002. Finished or semi-finished shoe uppers of leather
or other materials were still among the most important products of this group of exports during 2003,
amounting to 116.4 million USD, and registering an average growth of 30 percent as compared to 2002,
which seems to be a real growth, taking into consideration similar growth paces of the physical volume of
these exports.

Agribusiness exports accounted for 8 percent of the total exports volume during 2003, reaching 39 million
USD. Volume distribution and the dynamics of this segment of exports are interesting. Overall
developments regarding agribusiness exports have resulted from a combination of a drop in the
development pace of livestock and vegetal products exports, and an impressive growth of the volumes and
importance of processed food, beverages, tobacco, and vegetal oils exports. Frogs' legs, poultry eggs, and
merluccius occupied the dominant part of exports of animals and their products during 2003. The scope of
exported products has also increased during 2003. Consequently, 47 percent of the products have been
exported for the first time during 2003. Exports of butchered animals, eels and cheese of sheep's milk were
some of the most important categories. Medicinal herbs (especially sage), dry beans, chestnuts, and
watermelons dominated exports of vegetal products. Nevertheless, sluggishness in the structure of
agricultural exports and inconsistent tendencies in the exports performance can be observed. The processed
foods sector and the oil sector have registered the most positive developments in the agribusiness group.
Consequently, in aggregate terms, exports of the processed foods sector were 1.6 times higher as compared
to 2002. This growth has been reflected in the share of this sector in the total exports volume, registering a
growth rate of 2.1 percent.
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Figure 2.4: Distribution of exports by sectors, 2003
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Exports of base metals and articles of base metal were also among those registering the best
performance during 2003. Exports of base metals have increased at a pace 4 times higher than the
overall exports volume, causing a 1.75 percent increase in the sector’s exports share in the overall
exports volume. This growth has resulted primarily from positive developments regarding the main
classes of exports such as ferro-chrome (exports increased by 7 times as compared to 2001), copper (an
increase by 69 percent), scrap (29 percent), articles of base metal, especially cylinders (refer to the
detailed tables). Among main export articles from the base metals sector, exports of ferro-chrome
containing chrome in 60 percent of their weight have been reduced by 89 percent, and this negative
trend has also affected exports of aluminium scrapes, which decreased by 30 percent in terms of value.
Exports of chrome minerals, paper packaging (of various dimensions), oak wood, plastic packaging
elements, as well as a number of articles of the leather processing industry, comprise interesting
developments regarding their positive dynamics and the importance they encompass in the respective
sectors, but in spite of growing rates, their positive dynamics have been insufficient to influence the
overall performance of this sector.

Meat and preserved fish, tobacco, water, yeast, and cherry juice were the main exports from this sector.
Exports of alimentary oil were a new entry in Albanian exports, because in the group of top seven
exports, six of them were being exported for the first time during 2003. Inedible mixtures or
preparations of animal or of animal and vegetable fats and oils and their fractions, sunflower-seed oil
especially for industrial use, were the main exports from this sector.

I1.2.3 Analysis of the structural distribution of imports

Leather and leather products were the most expansive sector in terms of volume during 2003, featuring
a change rate of 50 percent as compared to 2002. The upward trend of this sector’s imports indicates
stability over time (the average change rate is 29 percent). Raw hides and skins of bovine (including
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buffalo) or equine animals amounted to 49 million USD, making up 89 percent of imports from this
sector. Leather imports originate mainly from Italy, where 98 percent of raw hides come from. Growth
paces of this sector’s volume reflect higher development dynamics compared to the average rate of
imports developments. A 1.13 percent increase (as compared to 1999) of this sector’s share in the
general imports volume is also a result of this variability.

Figure 2.5: Structural distribution of imports, 2003
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Imports of mineral products, amounting to 219 million USD, are the second most important sector in
terms of general imports volume. Growth paces seem sluggish compared to previous years, and this is a
result of developments involving the principal components of this sector’s imports: electrical power
and cement. Thus, imports of oil and its sub products increased by only 11 percent in terms of quantity
(31 percent in terms of value), imports of electrical power decreased by 33 percent in terms of quantity
(11 percent in terms of value) as compared to 2002, while imports of cement decreased by 17 percent in
terms of quantity and 2 percent in terms of value. A 1.09 percent reduction of the share of this sector in
total imports, and a change rate of 14 percent (during the 2002-2003 period), which is 2 times slower
than the average annual change rate of this sector, are a result of developments in the structure of
mineral products imports. The share of textile and textile products imports in the total imports volume
has been decreasing progressively. The share of this product-group in the total imports volume has
decreased by 3.6 percent during the 1999-2002 period and this negative trend has characterized the
aggregate volume of this sector as well. Cotton garments, the variability of which indicates a
disproportionality between fluctuations in the value rate of change and the volume rate of change, are
the most important imports of this class.

Imports of mechanical, electrical machinery and equipment during 2003 have increased more slowly
than overall imports causing a reduction of their share in the total imports volume by roughly 1 percent.
Distribution of import volumes in this class is not concentrated; there is a large number of products
making up this volume. Nevertheless, imports of electric generators, transformers and parts thereof,
electric home appliances etc, are still among the most important. An increase in the imports of
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machinery for liquefying air or other gases, indicating a movement towards alternative forms of energy,
other than electricity, has incited interest. Imports of machinery for processing fruit and vegetables
have also increased during 2003, indicating growing capacities of the agro processing sector as a result
of increasing investments. Agribusiness (sectors 1-4) during 2003 accounted for 19.8 percent of the
total imports volume, amounting to 368 million USD. Imports of tobacco (40 million USD), wheat (35
million USD), sunflower-seed oil (20 million USD), fresh and chilled chicken (15 million USD) and
sugar (14.9 million USD) were the most important ones during 2003. The average rate of change of the
imports volume of this product-group has been higher than the very performance of imports (a 46
percent growth rate), but this growth has been unable to increase the share of this sector in the total
imports volume — a share which has been decreasing by approximately 1.6 percent annually.

Table 2.2: Agribusiness imports performance over the years
Volume of imports ~ Volume rate of Share  of  agribusiness Weight rate of

(in thousands of change imports in the total imports change
Year USD) volume
1999 317,995 26.43%
2000 232,815 -26.79% 21.75% -4.69%
2001 256,989 10.38% 19.28% -2.47%
2002 298,063 15.98% 20.00% 0.72%
2003 368,809 23.74% 19.83% -0.17%

Source: ACIT, The General Directorate of Customs

Imports of chemical industry products have also been increasing during 2003. This increase has been
positive in terms of both volume (in USD) and share of this sector in the imports volume.
Medicaments, detergents and surface-active preparations were the most important products of this
sector in terms of value. Imports of these products have indicated a high growth rate, regarding both
quantity and value, registering a 68 percent growth in terms of value and 69 percent in terms of
quantity. They originate mainly from the EU trading block.

11.2.4 Expected foreign trade developments during 2004

Foreign trade developments and tendencies over time have been taken into consideration in order to
evaluate expected volume developments for 2004. Based on the variability that exports and imports
have demonstrated”, during 2004, exports are expected to reach 546 million USD, while imports are
expected to amount to 2.17 billion USD. These developments regarding imports/exports are going to
further increase the trade deficit. Forecasts are expected to be affected by developments regarding the
USD/Euro exchange rate for 2004. Free Trade Agreements are also expected to bring about new
developments regarding trade flows.
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The performance of Albanian exports and imports, observed through the gravity model, must
have been affected more by insufficiency and domestic supply performance than by foreign
supply developments. Exports and imports reflect a strong time-dependence and this phenomenon
results from the importance of exports/imports of active processing products in the context of
overall trade volumes. A comparison between economic dimensions of our country and those of
our trade partners shows that divergence is the dominant feature of this comparison, a feature that
along with the hypothetical divergence of economic structures has been an important factor in
shaping the geography of Albanian trade. Economic similarity (in terms of structure and
dimensions) has implied marginal volumes of trade exchange with Balkan countries, while
economic divergence has been one of the reasons why trade is oriented towards EU countries.

Theory and empiric research recognize the trade-off between international trade volumes
and distance, where “distance” includes not only transportation costs but also costs caused by
procedures of entering foreign markets, procedures regarding movement of people and goods,
costs caused by cultural differences between countries and those of information dissemination.
Inclusion of distance in the applied model of gravity shows that “distance” exerts a strong
negative influence on trade volumes; any increase in distance-related costs will bring about a
more than proportional decrease in trade volumes. Albanian trade volumes manifest a high
geographic concentration, and distance seems to have a special importance among other factors
causing this concentration. Regional and European integration processes are expected to have a
positive influence, cutting back distance-related costs and bringing about improvements in the
structure of trade.

I1.3 Geographic distribution of trade exchange
I1.3.1 Trade with EU countries

The structure of geographic distribution of the trade volume during 2003 reflected again a
concentration in EU countries. Albania has provided 0.04 percent of total imports for the Eurozone®,
while receiving 0.11 percent of this block’s total exports. The exchange volume with EU countries
reached over 1.7 billion dollars, starting from 1.4 billions registered in 2002, thus registering an annual
growth of over 21 percent. Trade deficit with this group of countries amounted to approximately 900
million dollars by the end of 2003.

Figure 2.6: Foreign trade with the EU, in thousands of USD

¥ Calculated according to import-export data from the Euro zone, extracted from the Monthly Statistical Report (January
2004) of the European Central Bank.
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By the end of 2003, Albanian exports towards EU countries had increased by 37.1 percent, amounting
to roughly 417.8 million dollars as compared to 304 millions in 2002. These export figures represent
93.2 percent of the country’s overall export volume. Italy, Greece and Germany along with a modest
presence of other EU countries remain Albania’s main trade partners in terms of volume. (Figure 2).

Exports directed to the EU have increased by approximately 1.2 times as compared to the 1996 level.
This increase has resulted almost exclusively from an increase in re exports of the clothes and leather
industry products. Analyzing the structure of exports, it can be noticed that although the volume of
agricultural and agribusiness products (product-group 1-4) has decreased from 15.2 percent to 7.2
percent of total exports, they were almost constant in absolute terms, amounting to approximately 29
million dollars a year. Structural changes have been registered in the context of this broad category: a
drop in the volume of exports of living animals and products of animal origin, vegetables, and vegetal
oils, and a significant increase in the processed food group (over 17 million dollars in 2003 as
compared to 7 million dollars in 1996). On the other hand, exports of textiles and garments have
increased both in terms of specific volume and in terms of absolute volume. Their share in total exports
by the end of 2003 amounted to 68.7 percent as compared to 54.7 percent in 1996.

The volume of exports has increased from 107 million dollars to over 286 million dollars, registering a
107 percent growth. Metals and products thereof comprise the next most important category of export
goods. The share of these exports reached 11.5 percent by the end of 2003 as compared to 10.6 percent
in 1996. In absolute terms, exports of this category of products (dominated by iron and steel products
and various articles of base metal) amounted to 48 million dollars as compared to about 21 million
dollars in 1996.

Figure 2.7: Destination of Albanian exports, 2003
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Imports from EU countries have increased by 17.6 percent on average during 2003, amounting to
1,318 million dollars. This accounts for 71 percent of total imports. In addition, imports almost doubled
during the 1996-2003 period, starting from only 690 million dollars in 1996. Growth of imports during
2003 as compared to 2002, has involved all categories of import goods, registering a higher impact of
dominant product-groups in this structure, as the following analysis shows.

Imports are more evenly distributed through all product-group categories, in contrast with the
concentrated structure of exports. However, four main categories of products are of significant
importance regarding imports as well: machinery and equipment, textiles and textile products,
processed food, minerals and metals. Imports of machinery, equipment and transportation vehicles
comprise 24.8 percent of total imports. In absolute terms, growth during the 1996-2003 period was
impressive, by roughly 200 percent: or amounting to 327.7 million dollars in 2003 as compared to 161
million dollars in 1996.

In addition, the specific volume of textile imports has reached 12.7 percent by the end of 2003, as
compared to the 11 percent level registered in 1996, reflecting the growth of exports from the garments
industry. Imports of this category have more than doubled in absolute terms: amounting to about 167
million dollars in 2003 as compared to about 75 million dollars in 1996.

Figure 2.8: Geography of Albanian imports
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Source: The General Directorate of Customs, ACIT

The specific volume of imports of agricultural goods and food has been decreasing significantly in spite
of the fact that they are the third largest category of imports: decreasing from 31 percent in 1996 to
17.6 percent in 2003. The imports volume during this period has been almost constant in absolute terms
as well: 214 million dollars in 1996 and 231 million dollars in 2003. The most remarkable decrease of
imports volumes has been registered in the vegetable product-groups (only 57 million dollars in 2003
as compared to about 104 million dollars in 1996), while an increase has been registered in the imports
of processed food, beverages and tobacco (about 120 million dollars in 2003 as compared to 62 million
dollars of imports in 1996). Imports of mineral products (mainly fuel and electrical power) have
registered a significant increase, especially starting from the year 2000. As a result of aggravation of
the energetic crisis and international developments regarding prices of fuel and electrical power,
imports have increased from only 44.5 million dollars in 1996, to about 120 million dollars in 2003. No
significant developments regarding imports of this product-group have been registered as compared to
2002.

I1.3.2 Trade with regional countries’

The exchange volume with regional countries amounted to 137 million dollars by the end of 2003 as
compared to 126 million dollars in 2002, registering an increase by 8.7 percent. Trade deficit amounted
to 108 million dollars by the end of the year, registering a 7.6 percent increase as compared to the
previous year.

The country’s exports towards this region reached 14.4 million dollars, as compared to 12.7 million
dollars in 2002, registering an increase of 13.4 percent. Total exports directed to this region occupied
only 3.2 percent of total exports. Exports of mineral products (about 3.4 million dollars), machinery
and equipment (2.4 million dollars), vegetable products (1.8 million dollars), processed food (1.3
million dollars) and manufactured products (about 1 million dollars) dominate the structure of exports.

The following categories registered an increase affecting the performance of exports towards regional
countries during 2003: mineral products (50 percent), vegetable products (100 percent) and
manufactured products (about 51 percent). On the other hand, a decrease was registered regarding
exports of processed food (43 percent) and exports of machinery and equipment (35 percent). In total,
exports of agricultural goods amounted to 4.05 million dollars in 2003 as compared to 3.7 million
dollars in 2002, registering an increase of 9.5 percent.

Figure 2.9: Foreign trade with regional countries

® Countries involved in the FTA initiative belong to this group: Macedonia, Bosnia and Herzegovina, Croatia, Bulgaria,
Romania, Serbia and Montenegro and Kosovo customs territory.
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Total imports from this group of countries amounted to 122.6 million dollars, increasing by 8.2 percent
as compared to the 2002 level. Consequently, imports from the region occupy 6.6 percent of total
imports. Since 2000, the structure of imports has been dominated by imports of mineral products (fuel);
by the end of 2003, the share of these imports in total imports from the region was 36.8 percent. This
has resulted from a significant increase on imports of these goods from Bulgaria and Romania. The
volume of mineral products imports has increased, amounting to about 15 million dollars in 2000 and
45 millions in 2003 as compared to 2.7 million dollars in 1996.

Imports of agricultural goods and food have decreased significantly: from 55.7 million dollars in 1996
to 23.6 million dollars in 2002 and 21.5 million dollars in 2003. The most significant decrease has been
registered in imports of vegetable and animal origin products, while imports of living animals and
processed food have registered a slight increase. Albania is a net importer in almost all 21 product-
groups in relation to this group of countries as well.
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Trade with Balkan partners indicates slight positive trends in development but not yet significant. The
quality of being in the same region — geographically close to each other, and having only mild cultural differences,
has not yet taken the shape of an opportunity. Evaluations through the gravity equation indicate trade potentials
with a distorted distribution compared to natural tendencies, concentrated and often leaving potentials unexploited.

Balkan region — Trade Potential

Country Actual Potential A/P Rate  Actual Potential A/P Rate
Exports Exports (%) Imports Imports (%)
(in thousand USD)  (in thousand (In Thousand USD) ~ (In Thousand USD)
USD)
Greece 39,940 29,350 136% 383,543 365,380 105%
Yugoslavia* 9,127 4,170 219% 4,166 17,396 24%
Macedonia 4,667 3,849 121% 16,919 26,722 63%
Bulgaria 94.28 144.66 65% 28,642 27,691 103%
Romania 33.66 16.68 202% 13,037 10,909 120%
Bosnia& 7.5 546.66 1% 111 483 23%
Herzegovina
Croatia 49.2 647.39 8% 18,305 23,296 79%
Slovenia 124 206.35 60% 27,185 20,883 24%

Source: Estimated through the model of gravity

This picture of regional trade, must have been strongly influenced by economic structures of regional
countries, cultural similarity between partners, and the fact whether they share the same border or not, but anyway
the region’s involvement in free trade initiatives is expected to improve the volumes and geographic distribution of
trade.

11.3.3 Trade with other countries

Turkey, Russia, the United States and China are other important trade partners. Trade with Turkey
during 2003, increased by over 35 percent regarding both imports and exports. By the end of 2003,
imports amounted to 126 million dollars, while exports amounted to 3.7 million dollars. Textiles (about
26.8 million dollars), metals (31.7 million dollars), processed food (16 million dollars), electrical
machinery and equipment (11 million dollars) etc, dominate imports from Turkey. Exports mainly
include leather products (2.4 million dollars) and vegetable products (over 900 thousand dollars).

Imports from Russia reached 51.5 million dollars, registering a 45 percent increase as compared to
2002. Exports amounted to 2.5 million dollars, while no sales of Albanian goods were present in this
market before. Vegetable products (over 23 million dollars) and mineral products (21.5 million dollars)
were the two main product-groups imported from Russia. A transaction involving mineral products,
amounting to 2.4 million dollars was also registered in the exports structure.

Trade with the United States registered an increase on the imports side, from 8.4 million dollars in
2002 to 10.5 million dollars in 2003, while exports decreased from over 5.5 million dollars, to about
2.3 million dollars. Living animals and products of animal origin (amounting to roughly 5.2 million
dollars) and electrical machinery and equipment (about 2.5 million dollars) were the main products of
import. Exports, on the other hand, included almost exclusively vegetable products (about 2 million
dollars).

22

Albanian Center for International Trade




Foreign Trade Annual Report - 2003

Trade with China was another interesting development during 2003. Imports from China reached 38.6
million dollars, as compared to 10.7 millions in 2002. Exports amounted to 1.77 million dollars, as
compared to inexistent volumes during the previous year. Imports from China were also dominated by
machinery and equipment (about 11 million dollars), textiles (about 5.5 million dollars), optical
instruments (over 4 million dollars), etc. Exports comprise a transaction of about 1.7 million dollars in
mineral products.

II.4 Trade developments in the context of Free Trade Agreements

According to commitments undertaken in the context of the Memorandum of Understanding (2001) in
Brussels, Albania almost completed the bilateral network of FTA-s with countries involved in this
initiative. Until early 2004, the status of FTA-s is as follows:
e agreement with Macedonia has entered into force in July 1, 2002
agreement with Croatia — entered into force in June 1, 2003
agreement with Bulgaria — entered into force in September 1, 2003
agreement with Kosovo — entered into force in October 1, 2003
agreement with Romania — entered into force in January 1, 2004

On the other hand, FTA-s with Serbia and Montenegro, and Moldova have been ratified by the
Albanian Parliament during February 2004, and the establishment of a FTA with Turkey is under
negotiation.

I1.4.1 Trade with Macedonia

Trade with Macedonia has fluctuated during 2003, as it did during previous years as well. The trade
volume has decreased by 12.3 percent as compared to 2002, which is a result of a 6 percent decrease in
imports and a decrease of 36.8 percent in exports. The trade balance was still negative, amounting to

about 15 million dollars.

Figure 2.10: Foreign trade between Albania and Macedonia, in thousands of USD
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Vegetable products, processed food, beverages and tobacco, mineral products and furnishings were the
sectors indicating increasing export rates after the agreement entered into force. Table 2.4.1 shows
some of the dominant export products directed to Macedonia, which account for 96 percent of the total
volume of Albanian exports to Macedonia during 2003. This list indicates a more diversified portfolio
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as compared to previous years. The following customs procedures apply to these products according to
the Free Trade Agreement with Macedonia:

The most exported industrial products — have been totally liberalized or are under reduced tariff
regime. Products such as cement, wooden furniture used in the bedroom, nickel ores and
concentrates, zinc dust, powders and flakes, sulphur dioxide, clutches and parts thereof, etc are

under reduced tariff regime.

The most exported agricultural products — are assigned the Most Favored Nation tariff (fruit
juices and early watermelons) or are included in the concessions lists.

Table 2.3: Most exported products to Macedonia during 2003, in thousands of USD

Code
HS

843069

121190

270400

271320

252329

842919

940350

Description

Nuclear reactors, boilers, machinery and mechanical appliances; parts thereof,
Other moving, grading, leveling, scraping, excavating, tamping, compacting,
extracting or boring machinery, for earth, minerals or ores; pile drivers and pile-
extractors; snow ploughs and snow-blowers / Others

Oil seeds and oleaginous fruits; miscellancous seeds and fruit; industrial or
medicinal plants; straw and fodder / Plants and parts of plants (including seeds
and fruits), of a kind used primarily in perfumery, in pharmacy or for insecticidal,
fungicidal or similar purposes, fresh or dried, whether or not cut, crushed or
powdered/others

Coke and semi-coke of coal, of lignite or of peat, whether or not agglomerated;
retort carbon

Petroleum bitumen

Salt; sulphur; earths and stone; plastering materials, lime and cement / Portland
cement, aluminous cement, slag cement, supersulphate cement and similar
hydraulic cements, whether or not colored or in the form of clinkers / others

Nuclear reactors, boilers, machinery and mechanical appliances; parts thereof /
Self-propelled bulldozers, angle dozers, graders, levelers, scrapers, mechanical
shovels, excavators, shovel loaders, tamping machines and road rollers / Others

Wooden furniture of a kind used in the bedroom

Source: ACIT, The General Directorate of Customs

1999

418.89

228.39

1.37

291

2000

263.53

530.24

2.47

7.59

2001

194.54

3.35

35.78

59.38

6.90

2002

50.69

396.03

413.66

227.16

708.73

441

Application of quotas on products exchanged between the two countries (see Annex 1) has been limited
in a few products and marginal amounts:

Quotas accorded by Macedonia for Albanian exports — have been used for exports of fresh

potatoes, tomatoes, and brandy at a very modest extent;

Quotas accorded by Albania for Macedonian exports — have been used for exports of fresh
cheese, cucumber and confections at a very modest extent, and for exports of fresh tomatoes

and apples, exceeding the granted quotas.

11.4.2 Trade with Croatia

Trade volumes with Croatia during 2003, amounted to about 27.9 million USD, registering a decrease
of 18.7 percent as compared to 2002. Specifically, imports registered a decrease of 19.3 percent during
2003, while Albanian exports to Croatia registered a growth of 170 percent.
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Figure 2.11: Albania’s foreign trade with Croatia, in thousands of USD
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Mineral products occupying 60 percent of total imports from Croatia, and registering a 31 percent
decrease as compared to 2002, electrical, mechanical machinery and equipment occupying 19 percent
and registering a growth rate of 225 percent, and food, beverages and tobacco occupying 10 percent of
imports, and registering an impressive growth of 948 percent as compared to 2002 are the main
categories making up the structure of imports from Croatia.

On the other hand, mechanical, electrical machinery and equipment occupying 57 percent of total
Albanian exports directed to Croatia, and registering a high growth rate of 643 percent, vegetable
products occupying 28 percent and registering a growth rate of 122 percent, as well as textile products
having a modest share and growth rate, make up the structure of exports. These categories of products
have been totally liberalized or included in the lists of annual quotas.

The Free Trade Agreement with Croatia prescribes long lists of bilateral quotas which have been
utilized by Croatia only for wheat and at a larger extent by Albania for dry beans, medicinal herbs and

brandy (see Annex 1).

Table 2.4: Most exported products to Croatia during 2003, in thousands of USD

Code
HS Description 1999 | 2000 2001 2002 @ 2003

Nuclear reactors, boilers, machinery and mechanical appliances; parts thereof /
843280 | Agricultural, horticultural or forestry machinery for soil preparation or

cultivation; lawn or sports-ground rollers / Others 162.91

Oil seeds and oleaginous fruits; miscellaneous seeds and fruit; industrial or
medicinal plants; straw and fodder / Plants and parts of plants (including seeds
121190 | and fruits), of a kind used primarily in perfumery, in pharmacy or for
insecticidal, fungicidal or similar purposes, fresh or dried, whether or not cut,

crushed or powdered/ Others 347 | 41.08 | 65.08

Nuclear reactors, boilers, machinery and mechanical appliances; parts thereof /
847190 Automatic data-processing machines and units thereof; magnetic or optical
readers, machines for transcribing data onto data media in coded form and

machines for processing such data, not elsewhere specified or included/ Others 20.67

080711 Edible fruit and nuts; peel of citrus fruits or melons / Melons (including

watermelons) and papaws (papayas), fresh / Watermelons 2.39 17.94

510119 Wool, fine or coarse animal hair; horsehair yarn and woven fabric / Wool, not

carded or combed / Others 8.00 | 456 | 447 | 10.40 | 16.97

Source: ACIT, The General Directorate of Customs
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11.4.3 Free trade with Kosovo
Trade with Kosovo'® has registered positive developments during the recent years. It soared after the
Free Trade Agreement was signed. Registering an imports volume of about 3.8 million dollars and an
exports volume of 7.7 million dollars, trade balance with Kosovo has recorded a positive surplus of 3.9
million dollars.

Figure 2.12: Albania’s foreign trade with Kosovo, in thousands of dollars
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Table 2.5: Most exported products to Kosovo during 2003, in thousands of USD

Code HS | Description 2003

640610 Footwear/ Uppers and parts thereof, other than stiffeners: 813.06

110100 Wheat or meslin flour 580.65

040700 Birds' eggs, in shell, fresh, preserved or cooked 579.40

847330 Parts and accessories of the machines of heading No 8471 530.83

270710 Benzol (Benzene) 411.63

220210 Waters, including mineral waters and aerated waters, containing added sugar or other sweetening matter or 319 46
flavored

940350 Wooden furniture of a kind used in the bedroom 297.43

090121 Coffee, not decaffeinated 255.57
Pharmaceutical products / Medicaments (excluding goods of heading 3002, 3005 or 3006) consisting of

300490 mixed or unmixed products for therapeutic or prophylactic uses, put up in measured doses (including those | 246.98
in the form of transdermal administration systems) or in forms or packings for retail sale

630900 Worn clothing and other worn articles. 241.16

240290 Tobacco and manufactured tobacco substitutes / Cigars, cheroots, cigarillos and cigarettes, of tobacco or of 206.32
tobacco substitutes
Pharmaceutical products / Containing penicillins or derivatives thereof, with a penicillanic acid structure, or

300410 . . L 166.49
streptomycins or their derivatives

271320 Petroleum bitumen 163.18

940429 Mattress supports; articles of bedding and similar furnishing / Of other materials 149.24
Wood and articles of wood; wood charcoal; / Wood sawn or chipped lengthwise, sliced or peeled, whether

440710 . . . 147.00
or not planed, sanded or end-jointed, of a thickness exceeding 6 mm

080711 Watermelons 141.78

200980 Juice of any other single fruit or vegetable 129.68
Salt (including table salt and denatured salt) and pure sodium chloride, whether or not in aqueous solution

250100 L . . . 114.57
or containing added anti-caking or free-flowing agents; sea water

850710 Lead-acid, of a kind used for starting piston... 103.00

151219 Animal or vegetable fats and oils and their cleavage products; prepared edible fats; animal or vegetable | 101.72

waxes / Sunflower-seed, safflower or cotton-seed oil and fractions thereof, whether or not refined, but not
chemically modified

' The data regarding customs territory of Kosovo have been available only since 2003, and as a result the dynamics of

exchange volumes are impossible to analyze.
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Source: ACIT, The General Directorate of Customs

Transportation vehicles (mainly passenger motor cars and motor vehicles for the transport of goods)
occupying 36 percent of total imports during 2003, main metals (aluminium and iron) occupying 16
percent and road rollers occupying 13 percent of total imports, dominate the structure of imports from
Kosovo. On the other hand, the vegetable products sector (mainly wheat flour and coffe) with a share
of 15 percent in total exports, the processed food sector (mainly mineral water, fruit juices, sugar) with
a share of 15 percent, the machinery and equipment sector (mainly parts of automatic processing
machines) with a share of 13 percent, the mineral products sector (mainly gasoline and bitumen) with a
share of 12 percent and the footwear sector (mainly surfaces) with a share of 10 percent, make up the
structure of exports. The portfolio of Albanian exports is rich and features a wide variety of products.
The most exported products to Kosovo are shown in Table 3. The following customs regimes apply to
these categories of products:

e Industrial products — totally liberalized after the Free Trade Agreement with Kosovo entered
into force

e Agricultural products — are subject to Most Favored Nation tariffs, except for products with the
following codes: 220210, 080711 and 200980.

I1.4.4 Trade with Bulgaria

Trade with Bulgaria during 2003, has increased by 59 percent as compared to the volume of exchange
during 2002. This volume is totally concentrated in the first trimester of 2003. The trade deficit
registered almost the same value as imports (48.3 million USD), because Albanian exports to Bulgaria
have registered a minimal value (197 thousand USD), but in the same time representing the highest
value of exports directed to Bulgaria during the recent decade.

The mineral products sector (mostly construction materials) with a share of 40 percent in the total
annual imports from Bulgaria, dough of wood with a share of 8 percent, the main metals sector (mainly
different products of steel, cooper and aluminium wire) with a share of 8 percent and the machinery
and equipment sector with a share of 8 percent in total imports make up the structure of imports.

The sector of wood and its products, with a share of 29 percent in total exports to Bulgaria, the sector
of main metals with a share of 25 percent, the sector of vegetable products with a share of 13 percent
and the sector of transportation vehicles with a share of 10 percent in total exports make up the
structure of exports. In spite of their marginal size exports to Bulgaria were diversified in a large
number of products.

Table 2.6: Most exported products to Bulgaria during 2003, in thousands of USD

Code

HS Description 1999 | 2000 | 2001 | 2002 | 2003

740400 | Copper waste and scrap 45.10
Wood and articles of wood; wood charcoal; / Wood sawn or chipped lengthwise, sliced or
peeled, whether or not planed, sanded or end-jointed, of a thickness exceeding 6 mm /

440799 | Others 31.81
Vehicles other than railway or tramway rolling-stock, and parts and accessories thereof /
Motor cars and other motor vehicles principally designed for the transport of persons (other
than those of heading 8702), including station wagons and racing cars / Of a cylinder

870322 | capacity exceeding 1 000 cm3 but not exceeding 1 500 cm3 20.06
Coffee, tea, mat and spices / Coffee, whether or not roasted or decaffeinated; coffee husks

090121 | and skins; coffee substitutes containing coffee in any proportion / Not decaffeinated 20.66 | 4.65 17.80
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Nuclear reactors, boilers, machinery and mechanical appliances; parts thereof / Machine-
tools (including presses) for working metal by forging, hammering or die-stamping;
machine-tools (including presses) for working metal by bending, folding, straightening,
flattening, shearing, punching or notching; presses for working metal or metal carbides, not

846239 | specified above/ Others 2.27 9.49
Builders' joinery and carpentry of wood, including cellular wood panels, assembled parquet

441810 | panels, shingles and shakes / Windows, frenchwindows and their frames 9.47

080711 | Watermelons 8.68
Wood sawn or chipped lengthwise, sliced or peeled, whether or not planed, sanded or end-

440792 | jointed, of a thickness exceeding 6 mm / Of beech (Fagus spp.) 8.44
Wood and articles of wood; wood charcoal / Wood sawn or chipped lengthwise, sliced or
peeled, whether or not planed, sanded or end-jointed, of a thickness exceeding 6 mm /

440710 | Coniferous 8.41

480810 Corrugated paper and paperboard, whether or not perforated 413 | 050 8.39
Organic chemicals / Sulphonated, nitrated or nitrosated derivatives of hydrocarbons,

290420 | whether or not halogenated / Derivatives containing only nitro or only nitroso groups 7.84

940350 | Wooden furniture of a kind used in the bedroom 6.92
Articles of iron or steel / Other tubes, pipes and hollow profiles (for example, open seam or

730690 | welded, riveted or similarly closed), of iron or steel / Others 4.58

392350 | Stoppers, lids, caps and other closures 2.63

Source: ACIT, The General Directorate of Customs

The following customs procedures apply to these products:

e regarding industrial products — with a number of minor exceptions, all industrial goods making
up the dominant part of Albanian exports to Bulgaria, are assigned the Most Favored Nation
tariff. Although the gradual reduction list of industrial goods is long, it does not include
Albanian products having relative advantage in the Bulgarian market.

e regarding agricultural products — decaffeinated coffee, which has been assigned the Most
Favored Nation tariff, watermelons and dry beans which have been assigned annual quotas are
the most exported agricultural products to Bulgaria.

Although the quotas list for agricultural goods exchanges between Albania and Bulgaria is long,
Albania has not exported any products of those, which concessions have been negotiated for, while
Bulgaria has exported the widest range of quoted products ever negotiated with Albania as compared to
all regional countries (see Annex 1).

11.4.5 Trade with Romania

The Free Trade Agreement with Romania enters into force in January 2004. Nevertheless, trade with
Romania has undergone significant developments, comparable to those regarding trade with other
regional countries. Imports from Romania have registered progressive growth, amounting to 14.8
million dollars in 2003, which is almost equal to the trade deficit with this country, as a result of
minimal Albanian exports to Romania.

Mineral products (57 percent), stone, cement and ceramic products (10 percent), electrical an
mechanical machinery and equipment (10 percent) and base metals (9 percent ) dominate the structure
of imports from Romania. Specifically, petroleum oils, toilet articles of porcelain, iron and steel, soap
and washing preparations, electrodes and electrically insulated wires, hair cosmetics preparations and
pharmaceutical products were the most imported categories.

The Free Trade Agreement with Romania prescribes:
28

Albanian Center for International Trade




Foreign Trade Annual Report - 2003

e Regarding agricultural products — mutual concessions (50 tons of cheese, 50 tons of sausage, 50
tons of meat offals, 1000 tons of mineral water), unilateral concessions granted by Albania (50
tons of honey, 130 tons of nuts shelled or peeled, 30 tons of potato chips, 50 tons of chocolate,
50 tons of jams or marmalades, 100 tons of apple juice, 50 tons of soups and broths and
margarine with no quantity limitation) and unilateral concessions from Romania (100 tons of
beans, 50 tons of dry beans, 100 tons of dried figs, 500 tons of watermelon, 100 tons of melons,
100 tons of olive oil, 100 tons of preserved olives, 100 tons of grapefruit juice. Other
agricultural products will be assigned the Most Favored Nation tariff by both countries.

e Regarding industrial products — gradual reduction on Romania’s part on a wide range of
Albanian products, namely chemicals, organic chemicals, pharmaceutical chemicals, fertilizers,
colorants, cosmetic chemicals, hydro sanitary products and articles of rubber; gradual reduction
on Albania’s part on a wide range of Romanian products: hydrocarbons, cosmetics products,
washing preparations, raw hides, articles of wood used for construction, footwear, articles of
base metal, iron and steel, electric conductors, wooden furniture.

11.4.6 Trade with Bosnia and Herzegovina

The Free Trade Agreement with Bosnia-Herzegovina has not entered into force yet. Trade with this
country currently occupies only 1 percent of trade with Southeast European countries. The trade
volume during 2003 amounted to 1.4 million USD, while the trade deficit registered 1.3 million
USD.

Iron and steel constructions, equipment for wharf construction, sawn coniferous woods, and a
number of pharmaceutical products dominate imports from Bosnia and Herzegovina. On the other
hand, Albania exports a marginal amount of raw hides, potatoes and watermelons.

Mutual concessions between Albania and Bosnia-Herzegovina include:

e Regarding industrial products — both countries are going to liberalize all industrial products
according to a reduction scheme until January 2007.

e Regarding agricultural products — a mutual list of products, which will be assigned zero
tariffs as soon as the agreement enters into force (geese, ducks, cut plants and flowers,
vegetables, nuts, grapes, pepper, vanilla, cinnamon, ginger, barley, wheat flour, vegetal
juices and extracts, fats), on gradual reduction (Meat of sheep and goats , fresh fish,
mollusks, potatoes, tomatoes, figs, corn flour, olive oil, vegetables, fruit, sausage, meat
offals, yeast) and the Most Favored Nation tariff on all other agricultural products.

11.4.7 Trade with Serbia-Montenegro

The trade exchange volume with Serbia-Montenegro appears to be high as compared to other countries
in the region (a 16.6 percent share in the trade volume with regional countries), amounting to 11.2
million dollars during 2003, of which imports amounted to 8.3 million USD and exports amounted to
2.9 million USD indicating a progressively increasing trend. Iron and steel bars and constructions, raw
hides, butanes, ethylene polymers, starch, sawn coniferous wood, bananas, beer, corn and corn seeds
etc, were the most imported products from this partner.
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On the other hand, Albanian exports to Serbia-Montenegro include bitumen, fresh fish, wooden
furniture, limestone, propane, plastic office supplies, sulphur dioxide, raw hides, anchovies, doors and
windows of aluminium, poultry eggs, aluminium profiles, etc. The Free Trade Agreement was ratified
by the Albanian Parliament during 2003 but has not entered into force yet. It includes the following
concessions:

e Regarding industrial products — gradual reduction on Albania’s part on salt, cement, petroleum
and bituminous minerals oils, petroleum gases, bitumen, oxygen, mineral or chemical
fertilizers, cosmetics products and washing preparations, raw hides, cut and sawn wood, boxes
and articles of carpentry, footwear and parts of footwear, iron and steel bars, furniture, etc;
gradual reduction on Serbia-Montenegro’s part on: special purpose fuels, propane, butane and
tires. Other goods will be totally liberalized after the Agreement has entered into force.

e Regarding agricultural products — quotas granted by Albania: butter (200 tons), wheat (2,500
tons), wheat flour (2,500 tons), sunflower-seed oil (500 tons), margarine (1,500 tons), sausage
(100 tons), doughs (250 tons), jams (250 tons), fruit juices (200 tons), water (200 tons), beer
(200 tons), wine (200 tons), cognac (500 tons), grappa (200 tons), liquors (500 tons); quotas
granted by Serbia-Montenegro on: meat of sheep (100 tons), caciocavallo (200 tons), tomatoes
(750 tons), leeks (200 ton), cabbages (100 tons), carrots (200 tons), cucumbers (500 tons),
watermelons (2,000 tons), melons (300 tons), cherries (50 tons), fruit juices (200 tons), water
(200 tons), beer (200 tons), wine (200 tons), cognac (500 tons), grappa (200 tons), liquors (500
tons), oriental tobacco (500 tons).

I11. Developments regarding trade policies and trade regime during 2003

III.1 Albania’s trade policy in the context of the multilateral trade system

Albania was granted membership in the World Trade Organization in September 2000. Consequently,
the country’s trade policies are now anchored by the regulation system of global trade, which makes
these policies much more transparent and credible. In the context of membership, our country has
undertaken a commitment to apply a maximum tariff of no more than 20 percent, while undertaking
sectorial initiatives regarding gradual trade liberalization as well. Since 2000, these initiatives included
specific commitments including transition towards a trade regime with zero tariff for a specific
category of products. Nevertheless, our country has not thoroughly completed its obligations. This is
why during approval of the Fiscal Package, the Albanian Parliament has authorized official authorities
to start renegotiations (see box 1) in order to postpone liberalization deadlines for a number of sectors
including the industry of oil, fish, beer, iron and steel, the pharmaceutical industry, etc.

On the other hand, commitments in the context of membership in the WTO regarding a broad category
of products have been reflected in the 2004 Fiscal Package. According to ACIT estimations, liberalized
products comprise 7.5 percent of total imports and fiscal costs caused by cutbacks in customs revenues
are estimated to be 10 million Euros. If all commitments are to be respected according to the WTO
commitments schedule, losses for 2004, 2005 and 2006 would be respectively 16, 21, and 25 million
Euros.

Further intensification of the trade liberalization process is going to ensue changes in customs tariff
levels stated in the 2004 Fiscal Package. As shown in the following table, the volume of products
bearing a zero customs tariff is going to increase from 17.2 percent to 25.5 percent, while the number
of products bearing maximal customs tariffs of 15 percent is going to decrease from 27.5 percent to
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23.2 percent. On the other hand, while the average level'' of customs tariffs remains constant (6.75
percent), the customs tariff level according to trade volumes is expected to decrease from 4.36 percent
in 2003 to 4.1 percent in 2004.

Table 3.1: Tariff lines (in percentage points) according to the Harmonized System classification, sorted
by tariff levels

Percentage of tariff lines

Tariff level 2003 2004
0% 17.2 25.5
2% 30.3 28.0
10% 25.1 23.3
15% 27.5 23.2

Source: ACIT estimations, 2004

Box 1: Renegotiation in the context of the WTO

Omission of the commitments stated in the Protocol of Albania’s Membership in the WTO regarding
tariff reduction, conforming the attached schedule, violates article II: 1(a) of the GATT Agreement
1994, which states that all parties involved in the contract are disallowed to treat other parties less
favorably than stated in the Schedule.

Nevertheless, one of the ways to bypass completion of such an obligation is prescribed in the XXVIII
article of GATT, which allows for tariff renegotiation on one or more products conforming the
conditions prescribed by the article. Firstly, the notification about the reasons and purpose of
renegotiation must be made before the tariff is abrogated. The article allows for a deadline of 6 months
to notify the WTO and member countries which, after being informed, get prepared for consultations.
The notification document contains import statistics regarding the goods whose tariffs are going to be
renegotiated, as well as comments regarding these statistics or specific conditions of industrial sectors.
Given that renegotiation must be carried out conforming the compensation principle, in any case the
party refusing to change the tariff must give evidence of liberalization of other sectors in the same
document, and the level of liberalization must equal the amount generated by protection through
increasing or refusing to change the tariff according to the commitment. Positive results of
consultations, grant the country that asked for renegotiation the right to change the tariff according to
the renegotiated value; in case of disconcordance, each trade partner involved in trade relations with
this country, has the right to cancel the previously negotiated concessions. Albania has submitted such
a document regarding the products mentioned above.

II1.2 Trade policy in the context of European integration

Albania has been negotiating with the European Union about the implementation of a Stabilization and
Association Agreement, since the beginning of 2003. Until the end of 2003, the authorities carried out
five rounds of technical negotiations. The fifth round took place in January 2004, in Tirana. The
chapters on trade of industrial goods have been negotiated so far, while chapters on trade of agricultural
goods are still under negotiation (chapters 1-24).

! Estimations by ACIT staff. The structure of imported goods has been considered constant during calculations of the
average tariff according to trade volumes during 2004; calculations are based on commodity trade data according to the 8-
digit level of the Harmonized System.
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The level of customs tariffs with the European Union will be significantly reduced, probably by the
beginning of the following year, in order to catch up with similar levels applied by countries that have
already completed this process, such as Bulgaria or Slovenia, until the end of the transitional period
accorded by the EU (6 years). These target tariff levels are shown in the table. Average customs tariff
rates of respective countries in relation to all other countries (Most Favored Nation tariff) and regarding
imports from European Union members, are shown in this table.

Table 3.2 Average tariff rates, 2002

Country MFN EU
Albania 7.5 7.5
Bosnia and Herzegovina 5.1 5.1
Bulgaria 7.9 2.5
Croatia 43 1.4
Macedonia 12.3 8.0
Romania 14.5 3.7
Serbia and Montenegro 8.2 8.2
Slovenia 7.6 1.2

Albanian imports of industrial goods from European Union countries will be carried out without
customs tariffs, for the dominant part of goods, immediately with the Interim Agreement'? entering into
force. Sectors undergoing gradual liberalization include salt, cement, several energetic products,
detergents and articles of toilet, a number of articles of the plastics industry, garments, articles of the
construction industry (including iron and steel profiles) and furniture. Customs tariff reduction for these
products/sectors will be carried out according to the following schedule:

o standing at 80 percent of the base tariff, with the agreement entering into force;
starting from January 1, 2005, at 60%
starting from January 1, 2006, at 40%
starting from January 1, 2007, at 20%
starting from January 1, 2008, at 10%; and
starting from January 1, 2009, the tariffs will be completely eliminated.

Taking into account the large volume of imports from EU countries, customs revenues from imports
are going to be reduced significantly, urging the authorities to increase efforts for intensification of the
financial reform in order to complete the vacuum created on the income side.

On the other hand, the trade regime granted to Albania by the European Union will not be less
favorable than that accorded since September 2000 (on decision of the European Commission No.
2007/2000).

According to official documents from the European Commission, Albanian exports'® directed to EU
countries are almost totally liberalized. Except for products belonging to classes 0102, 0201, 0202 and
1604, all other products have been allowed to freely enter EU countries, without undergoing any
quantity limitation or other restrictive measure and freed from the obligation to pay customs tariffs and

'2 While the Stabilization and Association Agreement enters into force after ratification by the Albanian Parliament, and
Parliaments of EU countries, the trade regime enters into force immediately after being approved by the Commission, in the
form of an Interim Agreement, because this subject has been left under EU jurisdiction.

'3 Detailed lists, along with other materials regarding Albania’s trade regime with the European Union can be found on the
ACIT web page: www.acit-al.org.

' This regime has also been applied for Macedonia and Croatia until the moment these countries signed Stabilization and
Association Agreements; with Bosnia and Herzegovina, Serbia and Montenegro, and Kosovo.
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other obligations having similar effects (article 1 of decision 2007/2000, September 18, 2000). A
number of products have been granted free access (no customs tariff, or reduced tariffs) according to a
specified annual quota including a number of categories of fish products, baby beef (for which no
concessions have been granted except for Albania and Kosovo) and wine. As for industrial products,
restrictions are still being applied on garments, with specified quotas for products originating in these
countries as well as for volumes of imports from the active processing regime.

III.3 Trade policy with regional countries

Encouraged by the European Union, Southeast European countries (seven of them: Albania, Bosnia and
Herzegovina, Macedonia, Bulgaria, Romania, Croatia, Serbia and Montenegro, as well as Kosovo and
Moldova joining later this initiative) signed a Memorandum of Understanding in 2001, in order to
facilitate and liberalize trade between them. Creation of a free trade area between these countries until
the beginning of 2008, through a bilateral network of Free Trade Agreements is the final goal of this
initiative.

According to estimates, almost all of the 21 bilateral agreements were ratified and had almost
completely entered into force by the beginning of 2004. FTA-s with Macedonia, Croatia, Bulgaria,
Romania, Kosovo, Bosnia-Herzegovina have already entered into force in the case of Albania. FTA-s
with Serbia-Montenegro and Moldova have been ratified"” by the Parliament in February 2004, while
the FTA with Turkey is under negotiation.

In spite of the bilateral network of FTA-s entering into force, the degree of trade liberalization is not the
same in all countries, making the trade regime unfriendly for market operators. While the trade of
industrial goods is expected to be almost completely liberalized, the pace of liberalization is different
for different countries. On the other hand, trade opening on agricultural goods and food also reflects
differences, not only in terms of deadlines, but regarding product-groups involved in these initiatives as
well. As a result, efforts must be made by authorities in the near future, in order to promote sectorial
harmonization and avoid distortions in the trade regime between regional countries.

II1.4 Non-tariff barriers

Reduction of non-tariff barriers is very important not only in the context of regional integration
processes, but in the context of commitments with the World Trade Organization as well. To this end, a
number of measures dealing with development and harmonization of our standards with international
ones have been carried out. The law “On the accreditation of testing, calibrating laboratories, certifying
and inspecting institutions in the Republic of Albania”, was approved by the Albanian Parliament
during 2003, regulating the procedural and institutional aspects of accreditation, accreditation areas and
the role of accreditation regarding procedures of compliance with standards and technical regulations
(law no. 9024, 6/03/2003). The law no. 9097, approved on 3/7/2003 “On the evaluation of conformity”
completes the standardization scope. This is an important law, defining standard procedures that must
be followed by producers and subjects offering services, regardless of the fact whether they are
Albanian, foreign, private or public subjects. In addition, measures have been undertaken in the
sanitary and fitosanitary areas, which are directly related to the protection of people, animals and
plants. Approval on principle of the agreement with UNMIK “On the cooperation on public veterinary
health” can be mentioned in this context (Decision of the Council of Ministers no. 723 30.10. 2003)
which consisting in defending people and living animals during import-export of living animals, as well

' See Table 15 (Annexes) for more detailed information on the legislation sanctioning these agreements and guaranteeing
effective entering into force as well as other agreements regarding cooperation on customs with several regional countries,
free movement of individuals, elimination of double taxation, etc.
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as the decision regarding approval on principle of the agreement on “Cooperation regarding quarantine
and plants protection”, (DCM no. 724 30.10.2003). BIO products, comprise a sensitive category in the
context of domestic agricultural production. A new law has been proposed by the Albanian
Government regarding production, certification and trading schemes for these products in order to
facilitate protection of this category of products without holding back free trade (DCM no.22
16/01/2003 “On the bill regarding production, processing, certification and trade of BIO products™).

III.5S Consolidation of market institutions

The institutional framework directly or indirectly related to trade and business in Albania, is not only
an important factor in the context of integration processes, but also a factor influencing consolidation of
the market system and imposition of the rules of the game. Completion of a legal framework regarding
competitiveness conditions in the Albanian market, as well as consumer protection and intellectual
property protection can be mentioned in the context of this category of laws and initiatives. Fair
competition and preservation of fair competition in the Albanian market has been recently sanctioned
by the law nr 9121 28/7/2003, which conforms European requirements and standards in this area.

Implementation of this law has marked a positive step as compared to the previous law, reflecting more
comprehensive rules on preservation of competition, implementation of proper structures and the
imposition of procedures and sanctions in order to provide rigorous execution of the former. The new
law on competition is more transparent in defining goals, regarding the terminology used, and ad hoc
evaluation of specific situations regarding the performance of enterprises in the conditions of market
competition. This law applies not only to those enterprises that are directly related to the domestic
market, but to those indirectly related to this market as well, consequently reflecting a supplementary
element as compared to the previous law. A more clear distinction between vertical and horizontal
agreements, exclusive cases, and conditions of a dominating position in the market is made. The
concept of monopoly has not been tackled at all in the new law, and no conditions regarding monopoly
limitations have been defined. To some extent, the law allows for evaluation of monopoly situations by
the respective authorities, while in the same time, avoiding strict formulation in legal terms. The new
law prescribes calculation methods regarding concentration of a specific enterprise in the market
through international and domestic cash flow analysis, for both individual enterprises and groups of
enterprises. Establishment of the Competition Authority, an institution monitoring the activity of
domestic and foreign enterprises as well as that of other subjects operating in the domestic market, is a
significant achievement in the context of this law. In contrast with the Directorate on Competition,
established according to the previous law, the Competition Authority is an independent entity
composed of qualified members chosen by the Parliament. The Authority includes the Commission and
Secretariat as its integral parts. The Competition Authority can launch investigations on various sectors
of the economy through the Secretariat: 1) by its own initiative, 2) when asked by specific enterprises
and 3) on request of a third party. It takes decisions on issuing permissions regarding exclusions from
abolition of agreements, respecting the requirements of the law. Decisions of the Competition
Authority can be appealed in the Court of the First Instance. Issuing of periodic and individual fees is
carried out by the Commission and they apply to both moderate and serious violations. Assessments are
more accurate as compared to the previous law, because they are calculated in percentage according to
cash flows, differentiating fees according to the cash flow of enterprises.

Another important law on Consumer Protection (law no. 9135 11.9.2003) further completes the above
picture. This law recognizes and guarantees consumer rights regarding quality and guaranty of products
and services, as well as consumer protection against arbitrary actions from public or private suppliers
of products and services. In the context of public services, consumer rights regarding such services as
electrical power, telecommunication and water supply, implying information on prices and a guaranty
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for a permanent and high quality supply of these services, have been introduced for the first time in this
law.

The new law on consumer protection comprises an achievement because it covers a wider range of
relationships and provides additional mechanisms for guaranteeing consumer rights. The safety of
goods and services is complemented through the supplier’s obligation to provide safe products
conforming European and international standards, transparency regarding information on products,
services and prices. A whole chapter focuses on publicity and control over publicity in cases of
interference with consumer rights. The new law prescribes a number of situations that had not been
covered by the previous law, such as that regarding unfair conditions in contracts (supplier — consumer
contracts), contracts covering services and trade over distance and those executed electronically, which
precede future developments in spite of scarce application in the Albanian reality. The law completes
the consumer rights framework defining criteria on product warranty too. The institutional framework
is now complete as well, after the introduction of additional institutions designed to this end. Apart
from the Consumers Association, the new law prescribes the Directorate of Consumer Protection, the
Coordinating Council, the People’s Advocate, and Tribunals. In order to effectively guarantee exercise
of these rights, fees have been prescribed according to the values and cases stated in the law.
Institutions dealing with execution of administrative measures have the authority of charging fees.
Reclamations can be submitted to all the above-mentioned institutions.

Albania’s membership in the World Intellectual Property Organization (the law no. 8993, 30/01/2003)
and the Universal Convention on authorship rights and attached protocols (the law no. 9122
9/08/2003) were the most important events regarding intellectual property legislation.

I11.6 Institutional initiatives regarding trade and business

Three important government agencies have been established during 2003, in order to complete the
institutional framework regarding trade and business development. “The agency for Small and Medium
Enterprises” is the first one, coordinating and supporting this category of businesses to improve their
performance and increase domestic production. The second agency deals with Export Promotion. Its
target focuses on creation of opportunities of growth for Albanian exports to foreign markets. Finally,
the institutional framework is completed through establishment of the Agency for Foreign Investment
Promotion, which focuses on increasing foreign direct investments in Albania. All three institutions
comprise an effective chain providing information and demonstrating essential conditions required for
a high business performance.

35

Albanian Center for International Trade



opel| [euojeulsiu| o} Jajua?) Uelueqy

9¢

%000
%Y 0-
%200

%¢0°0-

%6¢°0-
%0€°0-

%Iyl
%S50°0-

%90°0

%9C'1
%LT0-

%01°0
%60°0-
%10°0-
%80°0-

%L0°0
%60~
%60°0-
%10°0-
%0€°0-
%ST1°0-

€00C-6661
dreys

o Jo aSuey)

%00°0
%¥r1°0-
%E1°0-

%¢£0°0-

%10°0
%CL0
%SL'T
%¢0°0-
%01°0-
%660
%¢£0°¢-
%611
%S59°0-
%661~
%90°0-
%90°0
%01°0-
%80°C
%01°0
%09°0-
%¥0°0-

€002-200¢
aIeySs Ay}
Jo aSuey)

%100
%¢6°1
%L0°0

%90°0

%LT0
%LT €
%S80°TT
%600
%LY0
%¢S58°6C
%¥9°¥¢
%80°C
%561
%IST
%S1°0
%SS0
%L9°C
%8TY
%01°0
%LE'E
%790
QwIn[oA
[e10)
oY) ur aIeys
syr0dxo
[B110309S

%8Y1
%9
%S 1-

%0

%971
%S¢
%9¢

%6851
%8y
%61
%€l
%¢ES

%38
%S1

Yob1-

%S

%C
%l¢
%ST101
%S
%0

€002-6661
a3ueyo

QWIN[OA
a3eioAy

Yo~
%9¢
%CS-

Y%ll-

%6¢
%L
%19
yad!
%Il
%0p
%S¢
%81¢C
%C
a4
%C-
%l1S
Y%l¢
%191
%LS0Y
%81
%8¢

£00¢-200¢
o3ueyo

QWNJOA

0¢
979°8
8I¢

124

061°1
199°v1
€v9°'6v
SIy
660°C
EVLEET
61T°SS1
80€°6
viL'8
8TTII
€59
€81°C
9%6°11
081°61
1394
001°G1
9GLT

(asn
0 spuesnoyj ur)

syurodxg

$9291d JUdIOUR ‘LR JO JIOA

SO[O1)JB PAINJOBJNUBIA

sjuouodwod JI9Y) pue SUONIUNW PUL SWIY
SjuoWINISUL

oisnw  {soyojem  ‘sjuowmnpsur  pue  sjuowd[dwr  ondQ
SI[OIYPA

juowrdinbo pue A1suryorwr SIUBYOIW ‘OLI}OA[
s1onpoid J1oy) pue s[ejow Urej

Su109 ‘A1o[jomal ‘spead

SO[OMIE SSB[3 ‘OrueIdd quoudd ‘wnsdA3 ‘Quolg
se[[aIquin pue sAYI0[)

S9[O1IE 9[1)X9) PUB SA[NXI],

syonpoud 1oy} pue 1oded-1res ‘sxaded ‘y3nop pooy
Soued-paai ‘sjonpoxd mens ‘s1onpoid 19y} pue Y109 ‘POOA
syonpoid s)1 pue OB

syonpoud syt pue a1 sonse[d

parre 1o sjonpoid Ansnpur [eorway))

sjonpoad [e1aurjy

0008q0} ‘SYULIp ‘Spo0J patedard

[€3939A 10 S[10 pue oSBAI3 [BWIUY

syonpoid a1qe1o39 A

syonpoid urdLio Jewiue (sjewiue SuIAry

uondLosop 10309§

awr) I19A0 douewIojrod pue sr0dxd Jo uonnquusIp 81103938 | J[qeL

saxJuuy

£00Z - Moday |enuuy ape.| ublalo4

IC
0¢
61

o0
—

S — NN <t n O~
QN o = =

— NN <t VN O >~

%)
s



opel| [euojeulsiu| o} Jajua?) Uelueqy

LE

%00
%ST'1-
%0T 0~

%¢€1°0
%LT°0"
%91°C
%lT¢
%100~
%¥6°0
%IL'T-
%09°¢-
%910

%I1T0-
%El'l
%80
%870
%380°S

%68 ¢~

%1CT0-

%LT'C

%€£€°0"

%0070
%ST1°0-
%0070

%I1T0
%101
%L6°0-
%€S°0
%100
%<CT 0~
%vT0-
%¢€0°0-
%10°0-

%¢€1°0
%05°0
%L0°0
%6¢£°0
%60°[-
%be0-
%91°0
%8€°0-
%6¢£°0

€00C-6661  £00C-C00T
d1eys Y} dIeys Yy}
Jo oSuey) Jo aFuey)

%%0°0 %It
%0¢€'C %S
%%0°0 %P1-
%LT'T %61
%LY9 %l
%LT ST %61
%€E€S°6 %PT
%%0°0 %Il
%L9°¢ %0C
%085°¢ %9
%C6'01 %L
%L6'T %0C
%¢ET'T %<l
%66'C %6C
%80°¢ %ST
%S1°9 %P1
%C811 %I¢
%LY'8 %Y
%951 %01
%19 %S
%6¢°¢ %S1
oawn[oA
ur  oIeys
own[oA
SR a8e1oAay
[e110300S

%L1
%L1
a4l

%S
%061
%L1
43
%68
%81
%L1
%
%t

%01
%0¢
%8¢
%¢E¢
a4l
%0¢
%6¢€
%81
%Iy

€002-200¢
J3ueyd

aum[oA

€99 $9031d JUaTOUE )Ie JO YIOM
V8T SO[OTIE POINJOBJNUBIA
/8L syuouoduwod 1oy} pue SUOHIUNU PUL SULIY
sjuowNISur
g9/‘Tz oIsnw fsoyojem ‘spuownpsur pue syuowedwr ondo
9p€0TI SO[OTYOA
716°€8C juowdbo pue Arouryoew O1UBYOIW OLIOAH
TSILLY syonpoid I1oy) pue S[ejou urejA
L89 su109 ‘A1d[[omal ‘spread
607°89 SO[OTMIE SSB[3 ‘OTRIOD ‘JUoWd) ‘wnsdAS ‘Quolg
96619 Se[[eIquIN pue SAYI0[)
€70°€0T SO[OTLIE J[1)X9) PUB SIUXI L
L6S°9€ syonpoid 11y pue 1oded-11es ‘sioded ‘ysSnop poom
soueo
0187z -Padar ‘syonpoid mens ‘syonpoid IdY) pue JI0d ‘POOM
€75°SS syonpoid s3I pue 1oyjea]
€9T°LS syonpoud syt pue a11) ‘so1)SE[J
9GE YT parre 1o sjonpoid Ansnpur [edrway))
8LL6IT syonpoid [eIdury
LYY'LST 0208q0) ‘SULIp ‘spooy paredaid
¥66°8C 1839394 10 SIO puE 9sedI3 [eWIUY
v6T'611 syonpoid a[qe1aop
TLO€9 syonpoad urSLo [ewIue SS[ewue SUIAI]
(asnjo
puesnoty  ur) uondiIosap 103998
suodxg

€007 ‘@ouewrojrad syrodwr pue uonnqLysIp [BLI0J03S 17 d[qe L

£00Z - Moday |enuuy ape.| ublalo4

Ic
0c
61

NN N Y o N oy



opel| [euojeulsiu| o} Jajua?) Uelueqy

8¢

LO9LL'LTY
81°CI
T8OV L
1€°9¢
807091
6L9L8
€T'8Y0°01
T€'890°8Y
88°60%
68°020°C
80°CTYL TET
97°896°€S 1
v1°LOL'S
L8VLY'8
T1°€6S°8
elIsy
9L'GSS 1
[TOLTY
8¥°T98°LI
£9°¢0¢
SP'€08°6
€0°€66°1
€007

TESTTY0E
¢8'8¢
¥9°0r1°9
€6°€ST
916
9¢€779¢
L°899°¢
VL 8Y6°6C
L6'1SE
LLOTLT
V8 TIE 6
YTrer'etl
10°€€9°C
v8'6v1'8
T6'L88°8
86°60S
98°200°1
78°060°9
9L°086F
IS°1
106786
061191
007

¥T'80€°6LT
(48!
6T°0€8Y
9L'1

9S VLI
6168
€0'9St°E
VL 0SY €T
¢0'80¢

8L €0T°T
L9°178°98
90°S6S T
€r'ees’t
99°8L0°8
11°6TC8
C0°SI8
€L'EL6T
SL'SE6E
98°€VS T1
80°C
S0'0€€'8
81°9€6°1
100T

LESSS YT
L9V
0L°8T¥ 9
12374
1€°89%
Lo
T0°L9€°€E
$€'€88°0C
YL'9CS
98'v€9
v9°LIE0L
I7'7€€°S6
86'€69°1
IL180°L
S9'LOL9
12X4%
C96LL
67'81LY
SSOP0°11
Y0'Sv
€5°910°
0S°9%9°1
0007

96'086°LST
6£°0¢C
16°99T°L

LT80¢
$6'898°C
6L°01C°01
8I'S6LE1
vv'68¢
81°0¥S
LS01T89
€S 198°L6
LS 8ES’T
€6'S€1°9
8€'S€T9
8L°TTT'1
S6'vve
€0'81¥°91
08'88L°01
v¥'LOT
8€'586°6
LYTEEE
6661

6L SST'LSI
65°S¢C
08°0£0°9

LT61S
96'8L

89' 18T
LO'T9S8
STELI
SLEEYT
S€'899°0t
LL960°S9
TL'ST9T
€0'TIY'S
88°6TH'S
SLOTI'T
96°LT9
Tr60°L1
69°61€°01
00'86¢
1L°S9b°€l
LT'T6LE
8661

€TEIPITI
10°1
LTTOP'E

CL86
L9°C8
08°910°C
0V ¥TL €T
[4R3Y
6L9ty
10°9LE°LT
8¥'89L°CE
Trs6le
61°1€T°S
V€ L60°L
8L°66¢
01°680°T
IS99t
7€'880°L
S8 vy
05°979°C1
€6'LT0Y
L661

SI'SII'V6I
0L°0¢
T9%0T°E
900
I1°691
0¥°'s01

€€ Y981
T9'TLY0T
€coL
8TYle
01°1€S°CS
T6°€1S°ES
L8901°T
TL'TTE9
L9'8LE'S
[1€186
€V'LETT
€6°061°CI
19°CST°L
18°06C°¢
96'06C°C1
81°00L°9
9661

[e10L,
$9031d JUSTOUE “LIB JO IO\

SO[OIB PAINOBJNUBIA

syuouodwod IIoY} pue SUOHIUNW pue SWLy
‘soyojem (SJUSWINISUI pue mEoEoEEM. ong
SI[OIYIA

yuowdinbo pue Arouryorw oruByodW ‘O1109[]
syonpoud 119y pue s[ejoul Ul

su109 ‘K19[[omal ‘spread

S9[ONIE SSE[3 ‘OTreIdd Quotdd ‘wnsdAS ‘Quolg
se[[aIquin pue SaYIo[)

So[onIR 9[1)Xd) PUE SA[NXA L,

noyy pue ioded-peo ‘sioded ‘y3nop voog
‘syonpoid mexns ‘syonpoid 1oy} pue 3109 ncoo M
syonpoud si1 pue 0YIed ]

syonpoid syt pue a11) {sonse[d

parre 10 syonpoixd Ansnpur [eorway)

sjonpoud [ersurjy

0008q0} ‘SYULIp ‘spooj paredarq

1232894 10 S[I0 pue aseaId [ewIuy

syonpoud 91qeIadoA

syonpoid uiduio [ewue ‘sjewiue JuIAI]
uondLIdSIp 10399§

S —~ AN N < VO > 0 QN O —
(o) TR T R I T TR T IR I T T o\ I @\ |

— AN N <t n O >~ 0

S JO spuesnoy} u1 ‘oInjomnns o} Jurpioode (7 oy} 03 sodxy ¢ 9[qeL

£00Z - Moday |enuuy ape.| ublalo4



v/
80 Uelueq
[BUONBUIB)U| IO} JBJUS)

apel] .

6¢

K4
UdIoUuE ‘)Ie Jo &MMW e
saoa1d uo:.gm vﬁao&ﬂmﬂéa\ 61
S931 15
%00 ) pue mw%%ﬁ.%: ol 81
(] 09 Iy spuswt ondo
%0°0 %L1 syuouodur syuswoduwr JPA LI
%00 %L'T %00 ‘syuownysur pue mhov.oo_m ot
%00 %€ %00 %0 ssoyorem s O e
%1°0 %8°C %0°0 S L0 - boaa%wﬁ.v% ﬂﬁowﬂ_?om bl
%00 %L %00 Ve o %10 yuwdimba p Sionpoid 112y Aiomal uolg €1
%00 %L1 %00 %10 % %1°0 %0°1 Amc.aoo ‘wnsd4 oy Tl
%00 %0°C %00 %70 & %00 %9°1 %901 3 ‘o1WeId0 Jud [oIqun pue moEon H
%81 %1°0 %10 o %11 %€'T %601 %00 SOIONE SSE[e ! mw o[hxe) pue s anpoxd 01
%00 - % %070 %0'Y %9'Y %00 %C°0 PIHE AL ﬁ_ooo\s
S G . Hxvo.o ﬁvv.ﬁ Axvm.m HXL.O %€°0 %I'LT s1oded ﬁwsowcmo-@me 6
%10 %71 %9°8 %C°0 %6°0 %L'1T %9°LC ded-1re0 ‘s > ‘poom
%20 %C'1 %P8 %20 %20 %L'1C %L'9C P oy pue 1 1ot pue 3100 e 8
. 5 5 . . 5 0 5 I . u
%P %86 %10 %€ LA AR - g ns ‘sionpoxd pord 1 p mmozmwa L
%S 1T %1°0 %0 %162 %6°LE %] /o 0pcc ‘syonpoid me mwom SIT pue 211} .oz.:oso 9
%10 %9°0 et o %L°0 ’ b : R d Knsnput e U S
260 ‘1¢ oF %L %1 %< Npou oxd [y 14
%S %01 %¢€°0 9%L°0 %6 0% € J1[[e 10 S) syonp aredolg
%8'1¢ 7%9°0¥ %S0 & %b'T & %9°s %50 b ‘$YULIp ‘SpOO} P eyt
%6°9€ . /o %6'T /o %6 %¢€°0 %C'1 0008q0} muwo .wcw osearsd WaowQ\/ 4
e | % w6T) %6 vhe %970 A /L9 IO epotd w1 |
e . %8 %50 %€ 0 %L € YoL'€ eUITUR ime% 10)9S  SH
%0°C . Hoic 50 %10 “ol'6 ool oyl npoid urgLio | uondpd
%6T %E"0 %E"0 %¥'9 %SS %00 %E"9 S0P
%1°C %20 %L"0 %0°C %C Y %20 %0701 %S"€
%10 %E0 %t %9y %10 %C'L %T'€ 9661
%¥0 %0'C %Iy %00 %6'¢ %0°C L661
%01 %91 %00 %L’ %€ 8661
%€y %00 %0°¢ %L0 6661
%10 %C'€E %L0 0002
%E'T %S0 100T
%S0 200t
€00T

L
Yy 9Iqe
ﬁo&xm

oyl 01 s

10008 Dm

Jo d1eys ayp 01 Fuip
o)

103998 49

d010d ur)

ADW@HQ

ublaio-
oday [enuuy ape.|
€002 - M



9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueqy

V1%

90°S9¥‘S1E T
SSP8S
S8°0LE'SE
9°0eY

YT 0€6°c1
9" €6€°L01
€9°95€°0TC
€/°90T°C01
60°'11S

0T 159°6S
€L'YT89S
8¥°€78°991
€6'686°€T
0L°668°61
T0°T8Y'CS
19°958°CH
LE968LY
L17999°611
79°L99°611
09°0L9°T1
SL'OTT'LS
86'1€0°EY
€007

PO TTSITIL
9T°$9S
09°SILTE
eLvY

9L’ LELOT
S6'ETLIL
10°ShPL61
€5°G16'88
8L'YSE

0L Sy'8Y
LY ¥STIS
99'80C°S€1
18°78L°0C
€L'STOVI
IL8167€
8988 €
TL'09L°0S
€ES9T611
06'860°L01
€8'6£6°6
6L LY6°SS
01°€0T°SE
007

L9'6LS‘9E0°T
0LCl
1T€TI’LT
91'96¢

€S 10V €l
v8 1119
€0°€L1°LOT
€8°L0T°V8
LY'68¢

L8 0LOEY
1€°0Tr vy
1S°LESTIT
80°€01°CI
9T°079°01
ST'LL69T
$S°€6T°0¢
01058 I
90° €Ty LE]
11°8€8°L8
91°GSI°T1
90°6%¥°09
60°SEI°ET
1007

9L'SLS 6T8
10°0¢
v1°T18°0C
S6'8LT
TOEISTI
6L°SL1‘89
v y9T811
90°66L°€9
1€$Y9°C
9€°1€T°SE
VS LETTE
91°80T°66
6000811
L1'STI'6
€7°609°81
96'0LL YT
$8'T91's¢
98°162°901
9L ELY 6L
0T'678°8
6€€89°09
LY €1ETT
0007

LTE6E0€6
6CCCl
96'8€C 1€
6L°T€8C
65°9€8°6
66°LET'S9
SYeEvL STl
6€€€€°SS
61'¥S6
€9'98T°LT
6091 I
68°L6S SP1
8T I¥8 11
1S°01291
68°06S°1C
SY'¥S9°LT
8S'88T' VY
TEELS99
v€€99°911
08'8€E°T1
VL 89E L
61°€9T°LE
6661

vS'8YH 859
S9°0TL 1
919991
8691
€8°SYLY
1T0SY'6€
85°€98°69
80°650°¢Y
9T¥9¢
85°L80°ST
$6'960°8¢
€TYEL'T6
08°68L°9
11916
19°12L°81
VL €9Y°0T
0¥'95€°0€
16°08T°79
VL' SLS'8S
YTYOL L1
61°099°€9
L6'€LYSE
8661

T6'SLE LES
08'L
S6'S01°€1
%
68°91€°9
TS6vE€°8C
SO'SESLS
61°156°€€E
LESYT
881SE61
TEOrY9¢E
LS L1T09
19°186'%
86'SLE9
69°06C 71
0T ¥ST91
80°€78°CT
I 191°9%
00" 110°9€
Trogsel
L9°086'89
90°1¥C°€T
L661

L0°L89°069
LY
€0'SyLEl
[¥°98Y
96°LST‘L
85°669°9%
SSISTYII
vS€€9°6C
¢L'009
88°1T6°S1
TOVOI°LS
VL 60S VL
86'990°8
TL'S66'Y
0¥ 91L61
89°CS1°91
61°159°CC
LY LOS VY
61°1€¥°C9
8€°G9E° 11
08'878°€01
65°S6L°9¢€
9661

[®I0L
s90a1d JUSIOUE ‘118 JO JIOA\ [T
So[onIE paIrnjoejnuelN ¢
sjuauodurod I19Y) pue SUOHIUNW pue SWIY 6]
JISNW $SAYDJEM SSJUSWINIISUI pue mEoEo&EM oﬁ.QO. 81
SOPIYPA LI
juowrdinbs pue A1ouryorw oruBYOSW OIS 9]
sjonpoid I1oy) pue s[ejow UrejN G
Su109 ‘A1d[[omal ‘spedd 1
So[o1Ie Sse[3 OrueIad ‘quowod ‘winsdAS ‘ouols ¢
se[[oIqun pue saYIo[D) I
SQ[OIIE J[IIX9) PUB SA[UXd],  []

()
—

sjonpouid 1ot pue roded-1res ‘sioded ‘ySnop poo

[e)

‘syonpord mens ‘syonpoid 10y} pue 109 ﬁwmo M
syonpold )1 pue Joyjea]

syonpouid s)1 pue 2113 {sonse|d

par|e Jo sjonpoid Ansnpur [ed1woy)

sjonpoid [eroury

0998q0} ‘SYULIp ‘spooj paredaiq

[€31939A IO S[I0 puE 9SeaI3 [BWIUY

syonpoid 9[qe1ado A

— AN N < v O >~ o©

sjonpoid uISLIo [ewIue SS[ewiue JuIAl]

uondrdsap 10)99S  SH

SN JO Spuesnoy) Ul ‘91nonys Iy} 0} SuIpiodde N5 ay) woi sprodwy g 9qe,

€00z - Woday [enuuy ape.| ubieio



9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueqy

Iy

%00
%L'C
%00
%Il
%18
%L91
%8'L
%00
%Y
%EY
%LTl
%81

%Sl

%0Y
%¢'¢
%l°S
%I1°6
%16
%60
%EY
%¢E'€
€007

%1°0
%6'C
%00
%0°1
%¥'9
%9°L1
%6°L
%00
%Y
%9V
%I1°Cl
%6°1

%¢'1
%l'€
%l'¢
%SV
%901
%56
%60
%0°S
%1€
2007

%0°0
%9°C
%00
%€l
%09
%0°0C
%18
%0°0
%CY
%Y
%601
%C'1

%01
%9°C
%6'C
%0t
%¢E €l
%58
%11
%8S
%C'T
1007

%0°0
%S'C
%00
Y%tb'1
%C'8
%EP1
YL'L
%¢€°0
%Y
%6°¢
%0°CI
Yot 1

%Il
%CC
%0°¢
%EY
%8°Cl
%9°6
%11
%L
%L'T
0007

%00
%P'¢
%0
%Il
%0°L
%S¢l
%6°S
%1°0
%6'C
%Sy
%9°C1

%¢'1

%L1
%¢E'C
%0°¢
%8y
%L
%SCl1
%C'1
%L'L
%0t
6661

%¢€°0
%S'C
%00
%L0
%09
%9°01
%S9
%I1°0
%8¢
%8S
%8¢l

%01

%Vl

%8¢
%Il°¢
%9'Y
%86
%68
%L'C
%L'6
%6°S
8661

%0°0
%V'C
%00
%1
%¢E°S
%E£91
%¢€'9
%0°0
%9°¢
%89
%C 11

%60

%1

%L'T
%0°¢
%Y
%98
%L9
%¢'C
%8°C1
%Y
L661

%00
%0°C
%10
%0°1
%89
%591
%Y
%1°0
%¢E'C
%¢'8
%801

%C'1

%L0

%6°C
%¢E'C
%L
%t'9
%06
%91
%0°S1
%¢'S
9661

$9091d JuarouR ‘1Ie JO JIOM

SO[ONE PAINIOBJNURIA

syuauodwod 1Y) Pue SUOHIUNW PUL SWIY
SjuaWINISUT OIS

‘soyojem  ‘syjuowmnysur pue  syuowo[dwr  ondo
SRl RUIEIA

juowrdinbo pue A1surgorw SIUBYOIW “OLIH
s1onpoid I19y) pue s[ejow urejA

Su109 ‘A1o[[omal ‘spread

SOOI SSB[3 ‘orueIod quawdd ‘wnsd43 ‘ouolg
Se[[oIquIn pue SAYI0[D

SI[O1}IR A[I)XJ) PUB SA[NX],

syonpoid

moy pue 1ded-ped  ‘sroded  ‘ySnop poom
SoUBI-PIAI

‘syonpoxd mexns ‘sjonpoid IOY) pue JNI00 ‘pOOA
syonpoud sy pue 1oy e

syonpoid s31 pue a1n <sonse[d

parre 1o sjonpoid Ansnpur [eorudy)

syonpoud [eIdurjy

0008q0] ‘SYULIp ‘spooJ patedaig

[€3989A 1O S[I0 PUE JSEAI3 [BWIUY

syonpoid 91qe1dsoA

syonpoid ur3LIo [ewIue ‘S[ewWIue SUIAI]

Ic
0¢
6l

81

L1
91
Sl
14!
el
4!
IT

— NN <t N O~ &

uondrIdsap 10399S  SH

(98ejudoiad ur) areys Aq paos ‘NH oy woiy syodwy 19 d[qe ]

€00z - Woday [enuuy ape.| ubieio



9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueqy

(44

8 Sy
9 L1
61°810°1
86°61
00°L€
¥LT6T
LO'86EC
1L°STS

0T8L
167068
1L°60€
CL'66
98'85C
LS8S
19°081
¥6°808
08 6€°€
0L 16T°1
144!
9T T8l
Ve E9L
€007

19°97L°TT

08°LE9

8L611
££'68S
0L°869°C
LTISY
S9'11
Y0'CLI
88'ILT
8V ELI
SI'I8
IL°C8
8¢0S
I1°€S1T
8SELT
LS09TT
96°0ST°C
6¢6
9T106
L9°6CS
2007

16°LET'YL  IL'6IE0L

v1°01
99vbT  0°68€°1
¥8°9¢ 69°€61
LT'TI el
6L'1S9 8L 6%
€CLLY'E 0t 109
8L°020°1 15°819
01°0
PILIL 8L°69
€T8YI 999
797501 ¢8'¢8
9779 8T°08C
0T 1SY 61°€TT
€0'8€ ST'T
0r' 1€T T'8¥T
91°7€6 1L°S79
60°606'T  0L0VLT
€6'SSHT €8 10¥°C
08'1 €L°0
L8'SES ¥L°T0S
reEve ¥STLT
1002 0002

88°8SI‘8
01’1
18°65¢

$599
£8°9C6
6L9€S°1
0T¥c

L6'LS
9G'LY1
0SCly
06'99¢
68°9LC

0S'6L

yET6
¢6'09¢
eV oLy
161081
€L8S1
0€°898
¥0'8y
6661

9S°S0€‘S

6591

161
[1°SL0°1
66°S¢€
0€°1¢

698

£v'88

8C'¢
(44
or'1y
8C8L
€0'SSL°T
80 1¥¢°1

88'0¢8
L8T
8661

081696

18°%1
LY'8€
v8'y
S€0
LLY08Y
L8TL

689
€C0
01'1¢
808
148
8¢LTI
YL'LY
Cl'LS
68°0€T°T
TE0E9°1

90°6¢S
0L°81
L661

6S'LLI‘TL
89°¢
LL'ST
L6'EY
#0°0C
TLo0
6C9¥8°1
8T'61S

1344
€6'L
97861
0T9
9L'8
8Ty
9L'10C
LST6T
Tr'009°S
166
CL'LY
€5°69C°1
Lv'9
9661

1101

$9091d JUIOUR “UIR JO JIOM

SO[O1}IE PAINIORJNURIA]

syuouoduwod 1Y) PUL SUOHIUNU PUL SWIY

orsnwr ‘sayojem ‘syuownnisur pue syuowddwr ondo
S| RIBE/N

juowdmbs pue AIdUIYoRW JTUBYIIW “OLIIJ[H
s1onpoid 19y} pue Ss[ejow urey

Su109 ‘A1o[[omaf ‘spead

S9[O1IE SSB[3 ‘OTweIdd ‘Quowdd ‘wnsd43 ‘ouolg
Se[[eIquIn pue SAYIo[)

SO[OTMIE 91X} PUB SANXI],

syonpoad 1roy) pue roded-1res ‘sxoded ‘y3nop pooy
-poaz ‘sjonpoid mens ‘sponpoid Iy} pue JI00 POOA
syonpoid si1 pue 0YIed ]

syonpoid s31 pue a1 $sonse[qd

pa1q[e 10 syonpoxd Ansnpur [BOIWY))

syonpoid [eroury

0208qO} ‘SuLIp ‘spooj paredaig

[€3989A 1O S[I0 pPUE JSEAIT [BWIUY

syonpoid 91qe1ado A

sjonpoid urSLio Jewue {SeWIUE SUIAI]

uondriasap 103995

SO — AN N T n O > 0 N —
O\ e e e e e e e e — ] O

— AN N <t \nn O >~

72
=

SN JO Spuesnoy) Ul ‘9Inonys I1dy) 0 SurpIodde ‘ggs o3 spodxq 1/ 9[qe],

€00z - Woday [enuuy ape.| ubieio



9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueqy

1974
%10
%l'L %0°S
%¢€0
%¢€0 %60
%0°C %9'Y
%991 %1°6C
%9°¢ %9°¢
%10
%S0 Y%v'l
%6°S %l1°C
%I1'C %Vl
%L0 %90
%381 %9°0
%¥0 %¥0
%¢'1 %C'1
%9°S %l1°C
%S"€C %8°L1
%06 Y%L L1
%0°1 %1°0
%8°Cl %l'L
%¢E'S %l
£00¢ 007

%10
YLl
%¢€0
%10
%9V
%V v
%C'L
%00
%0°S
%0°1
Y%L
%0
%C'¢
%¢0
%60
%S9
%y El
%C L1
%00
%8¢
%t
1007

%S¢l
%61
%10
%S0
%8S
%09

%9°0
%10
%80
%L'C
%C'C
%00
%V'C
%19
%9°9¢
%¢ €T
%00
%6t
%9°C
0007

%00
Y%¥v'y
%00
%80
%V 11
%881
%L'C

%L0
%81
%l
%¢E'¢
Y%t
%01
%Il
VA
%8S
%1°CC
%6°1
%901
%90
6661

%¢€0
%00
%00
%¢€0¢
%L0
%0

%C0

%L1

%10
%10
%80
%S°1
%Il°¢e
%¢°ST

Y%LS1
%1°0
8661

%C0
%00
%00
%00
%9°61
%80

%10
%00
%C0
%S0
%10
%¢E'1
%L0
%9°0
%0°¢C
%891

%9°¢
%C0
L661

%00
%C0
%0
%C0
%00
%591
%9t

%¥0
%10
%381
%1°0
%10
%00
%381
%9°C
%1°0S
%68
%380
Y%t 11
%1°0
9661

$0031d JudIOUR )IE JO JIOA
So[onIE PAINJOBJNUBIA
syuouodwod I19Y) pue suORIUNW PUL SWIY

SIUQWINLISUI
oIsnw ‘sayojem ‘spuownysur pue syudwdrdun ondo

S R £

juowrdinbe pue A13uryorW OIUBYOIUWL ‘OIS
syonpoid 119y} pue s[ejowr urejy

su109 ‘A1o1[omal ‘spreod

S9[onJE SSB[3 ‘OIueIad ‘quawad ‘wnsdA3 ‘ouolg
Se[[aIquIN puB SAYI0[)

S9[O1IE J1IXA) PUB SA[NXI],

syonpoud 1roy) pue 1oded-1res ‘sxaded ‘y3nop pooa
saued

-poaz1 ‘syonpoid mens ‘sponpoid Iy pue J109 ‘POOA
syonpoid s31 pue 1oyjea]

syonpoid s)1 pue a1n (sonse[d

pai[e 10 syonpoid Ansnpur [eIrwY)

syonpoid Jeoury

0008q0) ‘SULIp ‘Spooj patedaid

[€1989A 10 S[I0 PUE 9SBAIT [RWIUY

syonpoud 91qe1o8oA

syonpoid urdLio [ewiue (syewiue SuIAr]

uondrIdsap 10399§

Ic
0¢
61

81

L1
91
Sl
14!
¢l
cl
11
0l

— NN T N O I~ ©

SH

(98ejudo1ad ur) aumonns 03 Surprodde ‘GHS 03 suodxy :g d[qe],

€00z - Woday [enuuy ape.| ubieio



9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueqy

144

1T1€9°CCT
0L'LL
6£°0T8
9¥°€S
76°S8¢
1S°60LC
99°801°CI
65°199°01
01+

0T 6vTY
LT'LTS
8CTLIT
1T9LY'Y
79°€20°C
69°SYL T
8€°€ITS
€€'865°6
60°8CI°SY
€LYI9°6
LTELET
10°€01°6
1L°SOY'T
€007

S6'66T°€CI1
€L°0
L8'LSY
01°0
86°06%°1
19'v8T°T
16'698°11
LTSLS6
¥0°S
98110
v10LS
P1L6TT
16°L08°C
LTELL
¥86T'1
11°596°¢
15°€88°9
06°S0S T
SL9EES
20°560°C
9T’ LS6'V1
TL19T1
7002

06°€1L €S
01°91
€6°LEE
€20
6096
1S°L01°¢
6T SITEl
LT0SS9
11°0
LT1I8T
10°1LE
€6'LSST
€7'90€°C
6T 1501
TLTSI
€1€Te’e
8L°T8TY
€9'8€9°0C
€6'99¢°¢
65°0€5°¢
90 1€¥91
TL'99¥
1002

79 TS 8L

cT'186
98911

6 6v1
L97€0S°€E
1S°86T°ST
80°18C9
¥$°0
v1°S9t°¢
86'10C
78'8SH°1
€TO9LT
97'9t8

8T'LOT
97'816°¢
08°'7¥0°¢
0S 1981
6062t
98°LYE'E
S6'EElVI
08°9L8
0002

S0'689°SL

€IELST

¢80¢es

8V VLY
9L €801
€S 18Ty

€V TSLT
L6'1CE
1T0€T’E
09°859°1
SL669

98691
60°6€9°C
08°SETS
16'1€8°9
018189
1€°09L°S

[€7€8°CI
LY TH6T

6661

0TSLYOY ST'Sti'LE

SI'T
¢C09¢

89°0L1
S9'STE T
€L°L0S‘T
6°€65°C
L€
80°9¥0°C
19°€01
61Tl
€0'860°1
89'1CL

¥ 0T
SP60°C
0T'8L0°9
79°8TL1
¥$°696°C
LO0EY'S
TL66T'8
16'ST19
8661

1961
68 vel

9¢°65C

¥8'SHL
vy 1Se'e
6S°LTIE
S0°0
€1°678°1
€0'8¢

7S €66

Y9°0v¢

6L°ESL

26°68
0S1¢H'1
L1°S88Y
#8789
0L9t8°C
€5°6€S°9
€€°6£0°8
YT ELTT
L661

$6'690°S6

0T'8L9
170
eCrey
8L01€E
09°8€9°01
916861
c0°Cl
71°68T°¢
66111
9SPIT'T
08°S8L
L¥"88S°1
eeIe
0L'8L6°1
v1°8L9°L
80°8TLT
€P°SIES
€9°195°01
06016°C€
69°CT6E
9661

[eloL
sooa1d Jusroue 4Ie JO IO

SO[O1ME PAINJOBINUBIA

syuouodwod 110y} pue SUOHIUNW PUL SULIY

SIUQWINIISUT OISN
‘soyojem  ‘syuownnsul pue  syudwo(dwr ondQ

SRR

juowdmbs pue AIdUIYoRW JTUBYIIW “OLIIJ[H
s1onpoid 119y} pue s[ejows urejy

Su109 ‘A1o[[omaf ‘spesd

S9[onJE SSB[3 ‘OnueIad ‘quawed ‘wnsdAS ‘Quolg
Se[[aIquIn pue SAYI0[D

SO[OTMIE 91X} PUB SA[NXI],

syonpoid

moy) pue 1oded-ueo  ‘sroded ‘y3nop poop
SoUBI-padI

‘syonpoxd mens ‘sjonpoid I9Y) pue JI0d ‘poo
syonpoid sit pue Joyjeo]

syonpoid syt pue a1n sanse[q

parre 1o sjonpoid Ansnpul [eo1dy)

syonpoid [eIdury

0208qO} ‘SuLIp ‘spooj paredaig

[£1989A 1O SIO PUR 9SBAIS [BUWIIUY

syonpoid o1qe1a8o A

sjonpoid ur3Lio Jewue {S[eWIUE SUIAI]

uondrIdsap 10399§

Ic
0¢
6l

81

L1
91
Sl
14!
¢l
4
1

— NN <t N O >0 &

w
=

SN Jo spuesnoy) ur ‘axmonns 0) Surpiodoe ‘S woij syodwy 16 o[qe .

€00z - Woday [enuuy ape.| ubieio



Sv

9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueqy

%10
%L0
%00

%C0
%C'C
%66
%L'8
%00
%S¢
%L0
%0°1

%L'¢

%L1
%'l
%Y
%8'L
%8°9¢
%8'L
%11
%L
%11
£00T

%00
%0
%00

%¢'1
%0°C
%S°01
%¢S'8
%00
%S¢
%S0
%l'1

%S'C

%L0
%l'1
%S¢
%19
%S°LE
%LV
%81
%C¢El
%11
007

%0°0
%10
%0°0

%v0
%L'¢
%L’ S1
%8'L
%00
%V'¢
%10
%6°1

%8'C

%€l
%C0
%0t
%l
%L YT
%0t
%CY
%9°61
%90
1007

%1
%1°0

%9°0
%Sy
%S°61
%08
%00
Y%V'v
%¢€°0
%6°1

%C'C

%Il
%1°0
%SV
%6°¢
%681
%S°S
%EY
%081
%Il
0007

%l°C

%L0
%C9
%EP1
%L'S

%9°¢
%0
%Y

%C'C

%6°0
%0
%S¢
%89
%06
%06
%9°L
%6°0C
%9°C
6661

%9°0

%0
%¢E'¢
%C9
%88
%00
%0°S
%¢€°0
%S¢

%L'C

%381
%S0
%I1'S
%671
%CY
%L
%E¢cl
%¥'0C
%S°1
8661

%S0
%¥°0

%L0
%0°C
%0°6
%V'8
%00
%6'Y
%1°0
%L'C

%60

%0°C
%C0
%8¢
%0°¢1
%81
%9°L
%S'L1
%S°1¢
%l°¢
L661

%L0
%00

%S0
%S¢
%C 11
%C'S
%00
%S¢
%1°0
%1

%80

Y%Ll
%00
%I1°C
%18
%6'C
%L'8
%IL°T1
%9°v¢
%lY
9661

s9001d Juoroue ‘Ure Jo JIoM

SO[O1)IE PAINJOBJNUBIA]

syuouodwod J19Y) pue SUOHIUNUI PUB SWIY
SjuoWINI)SUI JIsnuw

‘soyorem  ‘spuowmnsur  pue  syuowsdwr ondQp
SI[OIYPA

juowdinbe pue A1duryorw OIUBYOIW ‘OO
syonpoid 119y} pue s[ejow urejy

Su109 ‘Ao[[omal ‘spread

S9[ONJE SSB[3 ‘OnueIad quawad ‘wnsdA3 ‘ouolg
se[[eIquin pue saylo[)

SO[O1IE J[IIXJ) PUB SA[UXIT.

syonpoid

oy pue toded-yeo  ‘szoded  ‘y3nop  poopn
SQUBO-PIAI

‘sjonpord mens ‘syonpoid 1Y) pue Y100 ‘pOOM

syonpouid s3I pue Joyjed|

syonpouad s)1 pue a1n {sonse[q

parre 1o syonpoid Ansnpur [eoruay)
syonpoid [eIdurjy

0008q0} ‘SULIp ‘spooJ paredard
[€1939A IO S[I0 puUE SeaI3 [eWIUY
syonpoid 91qe1ado A

syonpoid ur3LIo Jewue {S[eWIue JUIAI]

uondiIdsap 103998

IC
0¢
6l

81
L1
91
Sl
14!
¢l
4!
!

01

— AN N T N O >~ 0 &

SH

(98ejudoiad ur) “armonys 03 Surpr0dde ‘S woiy spodwy (0] 2[qeL

€00z - Woday [enuuy ape.| ubieio



%

8C91

IL°LT
68°LI1

65°0C

cs0¢
LT'yE
I¥'9¢
06'8¢
S¥'09

€609

€0'19

999

S1°99

€00C

9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueqy

0661

YT8l1

LT

(14 %4

9C'C

LO'TLT

L6'61

S6°L8I
200¢

1299
({14

179
86V

9T'ES

06'v

1e°LE
1404
100C  000C 6661

$9559901d [B0130[0UYDII0Iq JO SUBIW AQ PAUILIO JOU IO JAIAYM ‘sjonpoid [edrSojounuuil pajIpoul pue suonorly pooiq
I9()0 pue eIdSHUY /s1onpold Je[rwuis pue (Ss}sedA Suipnjoxd) SWSIUBSIO-0IOIW JO SAININO ‘SUIXO) ‘SAUIDIBA ($95S9001d
[eo130]0ul09101q JO SUBdW AQ PIure}qo jou Jo Joyjaym ‘syonpoid [esrSojounwiwul pIJIpow pue sUOIoel) poojq JYl0 pue
BIASHUR ‘sasn opsouderp Jo anoejAydord ‘onnaderay 1oy paredoid pooiq [ewriue ‘poojq uewny ; syonpoid [ednnaocewIeyJ
cwo ()OS ¢ SUIPAROX? Jou Ing wd 00§ | SuIpaddxs Ayoeded JOpuljAd e JO / SIed Juloel pue

suoSem uonels Jurpnjour (gL Suipeay jo asoy) uey 1330) suosidd jo podsuen ayy 10y poudisop Aqpedourid sapoyoa
IOJoUl IOYJO PUB SIBD JOJOJN / JOAIA} SOLIOSSAIOe pue sied pue 00)s-3ul[[ol Aemuweln IO ABM[IEI UBY] IOUJO SO[IIYIA

wnajo ‘proe ounyding

QIMIUINS USPOOM JOTIQ

Joaza syred ‘soouerjdde [eorueyoow pue AIQUIYOBW ‘SIO[I0Q ‘SI030BAT JBO[ONN
OUIZ JO SO[o1I. JOYIQ) / SB[} Pue s19pmod ‘snp oulz / JO2Idy} S9[01Je pue dulzZ
91qe1939A 10 niy o[3uls I9Y)0 Aue Jo oInf

syed -
:$19[[0J peol pue sauryoew Surduwe) ‘SIOPEO[ [QAOYS ‘SIOJBABIXD ‘S[AOYS [BIIUBYIIW ‘SIddRIOS ‘SIOIAJ] ‘SI0pBIS
‘s10zopa[3ue ‘s1ozop[ng pafjedoid-Jjog / Joaroyy syred ‘soouerjdde [eorueydoW pue AIQUIYOBW ‘SIAMIOQ ‘SI0JOBAI JEI[INN

SOJEI)UIIUOD PUR SAI0 [IIN

s1a3Q /(S)un [ed13ojorper

oniqowr ‘sdoysyrom ofiqowr ‘soruio] Surkerds ‘soro] 1odooms peol ‘SOLLIO]  JOXIW-OJAIOU0D  ‘SA[IIYRA  FunySy-a1yg
‘SOLLIO] QUBID ‘SALLIO] umopyealq ‘Q[durexa 103) spoo3 1o suosiad jo jodsuer) ay) 1oy paudisap Ajrediourd asoyy ey 1oy10
‘sapo1yaA Jojouwr asodind [e10adg / Joa1oy) Sa110ss2008 pue syred pue Yo003s-3ul[[ol AemuIen) 10 ABM[TRI URY) IYJO0 SI[OIYIA
Suo} G 3uIpaddx?d "M'A'8 / Spo0o3 Jo

j10dsuer; oy 10§ SI[OIYSA J0JOJAN / JOIIAY) SALI0SSADOR pue siied pue 003s-3ul[[ol Aemuiel} 10 Aem[Iel UBY} JIOYJO SI[OIYIA
SIO[OAJ] puUE

SI9peID) / SI9[[01 peol pue souryoew Surdure) ‘SIOPEO] [JAOYS ‘SIOJBABIXI ‘S[OAOUS [BIIURYOAW ‘SIodRIOS ‘SIO[[OAJ] ‘SIOpRIS
‘s10zopa[3ue ‘s1ozop[ng pafjedoid-Jjog / Joaroyy syred ‘soouerjdde [eorueydoWw pue AIQUIYOBW ‘SIAMIOQ ‘SI0JOBI JBI[INN

uonduosag

BIUOPIOBIA 0} Spo03 pajiodxa jsowr ay) JO ISIT 11 9[qeL

€00z - Woday [enuuy ape.| ubieio

01200¢

CTEE0LS

00L08¢C

09€0¥6

0SE1P8

06£06L

08600C

061¢CEL

0v6<y8

00t09C

06S0L8

CEv0L8

0268
SH



9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueqy

Ly
SWOISNY) JO 2JD.4030241(] [D12UDL) DY ‘[[DY {2I4N0S
juowdmba Tewoy)
SO'L 76 JO [eOIUBUOIW UM PRI} JOU Ing ‘PAJe[NSUI-JBAY JO Paul] JOU IO IYIYM ‘[ 00€ SUIpaooxa Aydedeo © Jo o93s 10 uodr Jo ‘(sed
A parjonbr 10 passardwods uey) IOY)0) [eLIdJLW AUB JOJ SISUIBIUOD JR[IWIIS PUB SJBA ‘SYUB) ‘SIIOAIISIY / [99)S IO UOII JO SOOIV  0060€L
€S°L
suofouIe 11,080
(45
PI][IYD 10 Ys$AL “SA0JEWO 0020L0
9.°8 SIoUIQ /- Ionew JUIUIOOMS Y10 10 JeFns pappe Sulurejuod J0u Jo JAYIdym Jaids pappe Sulurejuod jou pue pajuduLIjun
GST1 ‘soom[ ojqelooa pue (3snw oderd Jurpnpour) saoml jmig ;/ syued jo sued OO0 J0 snu YNy ‘s9[qelddoa Jo suoneredard 61600C
0€'6 SIOU)Q / PIEISNU JO 9SO} UBL} JOYI0 “S)INIJ SNOUITLI[O IO SPIIS [I0 JO S[BSW pue
SINO[ / J9ppoj pue mens ‘sjue[d [RUIOIPAUI JO [BLISNPUI NI PUB SPADS ‘SUILIS SNOJUB[[OSIW (S}INIJ SNOUISEI[O puL SPIJs 10 068021
odeys (axenbs
Surpnjour) re[n3ue)oal € JO SQE[S IO SYO0[q OIUI ‘DSIMIOYI0 IO Juimes Aq ‘o A1) / odeys (erenbs Surpnjour) sen3ueioor
6v'6 B JO SQE[S 10 SY00[q OJUI ‘OSIMIAUYIO0 JO FuImes Aq no A[9IW JO PAWWL] A[YSNOI J0U JO IAYIOUYM OU0)s SUIP[INg IO [BIUSWNUOUL
loyjo pue ouojspues ‘eseq ‘Arkydiod ‘oyuein ; juowed pue owi ‘sjenojewt Juwdiseld fouols pue syues fnydns 9es 7191S¢C
v6'6 IO / S0LY 01 T0LY SUIPLAY JO SA[IIYIA
TI'8IS  I0joW 9y} JO SOLIOSSIIOB PUE SHBd / JOAIAY) SOLIOSSI0Ie puk sied pue 00)s-3ulfjol Aemuiel) 10 ABMIIBI UBY) IOYI0 SO[OIYIA 6780L8
S8°01

suedory  ZIIILT

saLnsSnpur JUuLIp

IO POOJ Y} Ul pash pury & JO / “"S98.I0A9q JO 9IN0BJNUBW ) JOJ PIsn puny € JO ‘Soouejsqns SnNoIOJLIOPo uo paseq suoneredard

PS11 IoU30 ‘A1ISNpUI Ul S[BLIdJEW MBI SB PIsn pupy B JO ‘saouelsqns 9say) JO 2IOUL JO JUO JO SISeq B YIIm (SUON[OS O1[0Y0d[e Surpnjour)
SQIMIXIW pUB SOOUB)SNS SNOIOJLIOPO JO SAIMXIJA / suoneredard 39[10) 10 o1oWISOd ‘Arownjiod (Sproursal pue S[I0 [BIIUSSSH 0120€€

87Tl SIOUIQ /'SIONIJ YIM PanL Jou 0 Joyloym ‘uej e Sunerodioour spooy SurjoAoa1 1o Sune[nuoa ‘suej pue siossarduioo
seS§ oo 1o e ‘sduind wnnoea 10 Iy ; Joaxoyy syed ‘soouerjdde [eorueyoow pue AISUIYOBWI ‘SIOIOQ ‘SI0JOBAI IBIJONN 6SPTHS
eIyl SSUIUI] oYeIq PAIUNOIN / GOL8 0F [0LS SUIPEAY JO SAOIYAA
06°Sh JI0)OUI o) JO SOLIOSSAOOE PUE S)EBJ / JOAISY) SOLIOSSa00e pue syred pue 00)s-Surfjor Aemurer) 10 AemyTel UBY) JOYI0 SOTOTYOA 1€80L8
0¢°SI

s1y)Q / sonserd 1o 1eqqni Jo s1oddn pue s9[0S 1IN0 YIIM JBIMI00] JOYIQ) / SI[o1Ie yons Jo syied oy oY) pue siojes ‘reomjoo] 612049

€5 ¢l Joaray) syred pue sayaIn|) /S0L8 03 10,8 SUIPEIY JO SI[OIYIA
J10JOUl Oy} JO SOLIOSSOOOE PUE SMEJ / JOAIOU) SILI0SS0oe pue syred pue [00)s-3uI[[oI1 Aemuiel) J0 ABM[IEI UBY) JOYI0 SO[OIYIA €680L8

0L'ST 98°L opixorp anydng / spejow-uou Jo spunodwod uaZAxo oruedIour JOYI0 pue spioe oruediour y)Q / s9dojost
99'f 19°S¥2 €9 JO 10 SJUSWID[O JATJOROIPEI JO ‘S[RIOW [Ied-0Iel JO ‘S[ejdwr snorodid jo spunodwods oruediour 1o orueSIo (S[edTwayd oruesiou] €T118T
8°S1 SO'L
6L°62 SI[OI1IE UIOM IO Pue SUIYIO[d UIOA\ / SSBI {SI[OTLIR O[1)XJ) UIOM PUB SUIYJO[O UIOM $S3aS (So[onIe o[)xd) dn-opew 10YI0 0060£9

€00z - Woday [enuuy ape.| ubieio



9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueqy

174

cro
e0
e0
(430
6L°0
060

0Tl
YTl 10°S 940

€61

£00T 00T 1007 000¢

6C0 00°¢

€8

0L'8

16701

(18! 90°¢l

€00T 7T00C T100T 000T 6661

LY'0

6661

8661

‘oyder3oueaso ‘oryderoipAy ‘(Suikoains [eomouwweidojoyd Surpnjour) SurAoAaing ; JOAIOU) SOLIOSS0oe pue sped
‘smyeredde pue syjuswnysur [ed13ims 1o [edrpaw ‘uorsrodrd ‘Funpooyo ‘Funmseow ‘oryderdorewdurd ‘onyderSojoyd qeondQ
SO[OonIE JR[IWIS pUE SYSB[J ‘S9[110q ‘sAoqie)) / sonsed Jo ‘sainsoo

19yp0 pue sdeo ‘sprj ‘szoddoys <sonserd jo ‘spoo3 jo Furyoed 10 90UBASAUOD U} JOJ SO[ONILY / JOAIAY) SI[OIMIE PUB SOUSE[]
Suryoeoiq 10 3urioq 10j S[00],

sauryorw Jurpnow

-uonodfuy / 103deyd SIY) Ul QIYMIS[o papnjoul Jo palyroads jou ‘syeriojewr 9soy) wolj syonpoid Jo arnjoejnuewl Y3 I10J 10
sonserd 10 Joqqni Suryiom I1oJ A1duryoe]y / Joasays sued ‘saouerdde [eorueyoow pue AIouUIyorw ‘SI9[10Q ‘SI0JOBAI JBI[ONN
L8 1dey) Jo saoryaa jo uorsindoid oy} 10J pasn pury € Jo saurduy / (SOUISUD [9SIP-TWAS IO [ISAP) SouIduo uoisid
uonsnquod [eurdjur uonrugi-uoissardwoy) / Jooaioy) syed <soouerjdde [eorueyosw pue AIduIyoRW ‘SIO[I0Q ‘SI10J0BAI JBI[ONN
M S Su1pasoxa jou Ing A\ 0G/ SuIpaooxo ndino ue 3O / (s19s Sunerouasd Surpnjoxo) SI0JBISUIT PUEB SIOIOW OLIIH

2062 10 £0L7 Surpeay Jo asoy) uey) 19yjo ‘sauseyiydeuAy[e paxiu pue souszuaqA[e poxXIN

9[313 JO SHUSWNIOP

IR[IWIS PUB SOJBOLJ1IIOD PuOq IO dIBYS 00)s ‘Swioj onbayo ‘sojousueq ‘1oded possardwi-duweys fonfea 0oej pasiugooar
B OABY [[IM JO ‘9ABY AJU) YOIym Ul AIJUNOD Y} Ul ONSSI MU JO juaumd Jo sdures refruirs 1o anuaadl o8eisod pasnun)
s1oy3Q / (sun3 Surmouy)

-ouI] ‘SI9[[IY Quewiny }[0q-aAandes ‘uoniunuwe yueq Sullly I0] SIOA[0AI pue sjoisid ‘sarefy [eudis A[uo j09foid 01 paulisop
SJ1AQp Ioyio pue sjoisid AIoA ‘sunreany Surpeol-o[zznw ‘s9fju pue sungjoys Juntods ordwexd 10y) o8reyo oarsojdxo
ue Jo Jury oy} Aq 9je1odo YoIym SOIASD Je[IWIS PUB SWIBAIL} IO / JOSIIY) SOLIOSSIII. Puek syed ‘uoniunwiwe pue swIy
uondridsap Ayrpowrwio))

025106

0€€T6¢e

09L0T8

OTLLYS

028078

¢S10S8

00L18¢€
00L06¥

06€0€6

SH

erre3[ng 03 spoos pajodxa ISOIN € d[qeL

:syder3ojoyd pue soamord pojurid Surpnpour ‘xenew pajurid 103 / suerd pue syduosadAy

‘syduosnuewr (Ansnpur Sunuwd oy jJo sponpoid 1yo pue sormord ‘siodedsmou ‘sjooq pojuLg 66116¥
yozonian (1) ererper euSiA 1o 1oddoy (1) oSunw euSiA soroads oy Jo sueag / jds 10 pouurys

10U IO JOUIAYM ‘PI[[AYSs ‘SO[qeIToA snourun3a| paLi(] / s1oqn) pue S)00I UTeIIdD pue s9[qe1odoa d[qIpg IeelL0
soAndooenuod yreays / 19qqni piey Jo sSumiLy JNoyIm Jo [im 19qqnl pIey uey) JOUjo Joqqmnl

pastueo[na jo ‘(s1ed) Surpnjour) soonie Jeonnadeurieyd 10 OIUSISAH / JOQIOU) SI[OIME pue Ioqqny 01r10v
. :[91$ 1O UOII JO 2Imjoejnuel

691 o) woIj dIsem IOUJ0 pue s3uredos ‘(Se[s pajenueld ueyl Ioyjo) ssoip ‘Se[S ; yse pue 3e[s ‘sAIQ 006192
orew odeid 10 suim

odei3 Suusip Aq paurelqo syurds ; safe1oadq snomunds 1oypo pue sinonbip ‘syuuds oA ¢, 08 UBY)  (0Z80ZT
SS9 JO awnjoA Aq y)SuaI}s JI[OYO0J[e UB JO [OYOI[E [AYI painjeuspu() / 1e3aula pue syuds ‘soferonag

L661 9661 uondrdsIp Aypowrwio)) SH

B1380I)) 0} Spoo3 pajtodxa jsow ay) Jo ISIT 7] dqeL

€00z - Woday [enuuy ape.| ubieio



9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueqy

6v

SJUNOWE JU)SISUOD pue d3Ie ]| Suo} 7¢1°¢ Suo0l 000‘E (IoquoaoN (€ 031 1090300 [ woig sajdde 105 1dooxo) sa|ddy 018080
SJUNOWE [BUOISBIJO0 PUE [[BWS Suol €07 Suo) 00 PaJIlyo Jo ysaly ‘supjiayb pue siaquinong LOLO

SIeoA
oY) IOAO SjUNoOwWe () IO [[ewls AJOA Suo} ()6t Suoj) 0S| pa||Iyo 10 ysal} ‘seojewo | T0L0

SIBOA
oy} IOAO Ssjunowe () JIo [[ews AIdA Suo} /, suo} (S pJno pue ‘eseayo Asym Buipnjoul ‘esesyo (painoun Jo pauaduun) ysai4 0190%0

€007 junouwe

soouonadxa snotaold | [enuue [emoe,| gjonb [enuuy uonduosag apo)

BIUOPAIBTA] Ww0Jj s)roduwr uo seyond)

Y661 1Y ‘€00T Ul dwn ISy oY) 10§ paptodxy 1000°C 14.00C oeubo) ¢10T80CC

0661 1PYe ‘€00T Ul dwn IsIj 2y 10 payrodxyg Suo) G°G¢ Suo01 (G| Pa|IYo Jo ysaul} ‘Sa0jewo | 20L0

0661 1de ‘€00T Ul dwn ISy ay) 10§ paptodxy Suoy 8°11 Su03 00¢ Pal1Iy2 Jo ysaJj ‘seojejod 10L0
€007 junowe

saouaLadxa snoradld | fenuue [emoeq ejonb [enuuy uondusag apo)

BIUOPIIB]A 0} S)10dXd uelueq[y Uo sejonl)

¥0°0
c00
600
(N0

170
7o

13204

6v°0

66'C
L6V 0601
6¢°C

0811

68C

SOLIIUNOD [RUOISAI Y3IM dper) uJ1a10} Ul pasn seion) 4] dqeL,

s1oy3Q / sonseld Jo ‘sansoro

1opo pue sdeo ‘spij ‘szoddojs ¢sonserd jo ‘spoo3 jo Suroed 10 90UBASAUOD Y} I0J SI[ONIY / JOAISY) SO[OIME PUB SONSE[]
(suen3ue vudIA J0 snjoaseyd) suedq (INZzpy) pal [[BWS

(-dds snjoaseyq “dds eugip ) sueog

apuo[yo [Aura jo szowAjod JO

s1oy3Q / swoy Arewnid ur ‘suiyo[o 19430 Jo 1o dudjAdoid Jo s1owA[od / JOAIAY) SI[ONIR pUR SONSe[d

9I0W 10 }6°0 JO A31aeiS o1j10ads & Suraey oUS[AYIoA[0d

S91E1U2OU0D pue sa10 1addo)

S[BLIdJRW J[1IX9} JOUYI0 JO

/ S9SNO[Q-1IYS PUB SHIYS ‘SISNO[q ,S[AIS JO S,USWO A\ / PRIAYI0IO JO PAPIUY JOU ‘SoLI0SS008 Sulyjo[o pue [aredde Jo sojonry
UdWIN}Iq Wnojonod

Ppapjoj jou

1O Joyoym ‘s1a9ys J[3UIS U] / $)29Ys [SUIS Ul JOU JO JOYIAYM ‘Id)ew pjuLid JB[IUIS PuB S)O[JBI “SAINYD0Iq ‘SY00q PAULI]
/ suerd pue syduosadA) ‘syduosnuew (Ansnpur Sunund oyy jo syonpoid oyjo pue seiyord ‘siodedsmou ‘syooq pajuLLd
SIOYIQ / sTel {S9[onIe 9[13X0) UIOM PUE SUIY)O[O UIOM ‘S)aS (SI[onIe o[1Ix9) dn-opewr 10y

039 ‘syed 11y pue soouerdde o199 ‘saLIdUIyorW pue sooueldde [eotuByoIN

(s1910W0910R)) SI9JOWAYOE) pue

S9II[OPOY L, / s1opurjoguel sassedwod Jurpnjoxd ‘saouerdde pue syjuownnsur [ed1SAydosad 1o [80130[010330W ‘[BII30[0IPAY

06€C6¢

CEETLO
0280L0
€CLT6E
06206¢
0C106€
00€09¢C
069079

0CEILT
OTTO6Y

0601¢€9
6€5168

€00z - Woday [enuuy ape.| ubieio



9pel] |euoljeulsju] Joj Jsjua) uelueq)y
0¢
Japew Buiusyeams Jay1o Jo Jebns pappe Buiuieluod jou Jo Jjayaym iids pappe
suoy 91 suo} 0oz | Buluieluos jou pue pajuswisiun ‘sadinf ajgeleban pue (isnw adelb Buipnoul) saainf jni4 6002
sieak }|ds 10 pauupys J0u JO Jaylaym
wsoal 8y Buunp spodwi Buimols Suo} 6L/ ‘pajidys ‘paup ¥8zolIM (1) ejelpes eubi Jo sadday () obunw eubi seioads ay) jo suesq LEELL0
spodw [euoisesdQ Suo} g9z Suol 001 ("dds snjoaseyd ‘ dds eubip) sueag 028020
suo} Z Su0} 0G Asuoy |einieN 6070
sleak Juadal ey} Jano buisealosp
udaqg pey jonpoid siy} jo suodw suol 11 suol 00Z pJ4no pue essesy) 90¥%0
€00¢ unowe
soouaLIadxd snorAald | [enuue [enjoe,] ejonb [enuuy uondiosa Japo)
elLIeg[ng wo.yj syiodwr uo seyon)
0 0 0 0 0
€007 junowe
S9JUQLIAAXD SNOIAdI{ | [enuUE [enjoe] rjonb enuuy uondusag dpo)

gLIE3[Ng 0) s1.10dx9 uriueq[y uo sejono)

siapmod Bupjeq paledald {(zoog ON Buipeay jo sauiooea Buipnjoul
€00 Ut awn IsIy 9y} 10§ partodxy Suo} ¢°/ Suo0} ()G | jou Ing) pesp ‘swsiueblo-o1oiw |[99-9|6ulS J8U)0 {(SAIIOBUI JO SAJOR) S)SBDA 201¢
Kouopuo)
Suimoi3 e Suneolpur pue elueq[y 03 payodxyg poposoxyg suol 001 ul|sew pue jeaypp 1001
€00Z unowre
soouorradxa snoraalg | fenuue  [emyoeq | ejonb [enuuy uonduoseg apo)

eneo1) wo.ty syrodwr uo sejond)

€007 Toqudydag
000T Ut payodxa [ 0009 A[UQ | Ul payodxd | (00°S | Suol g/ oeUS0D | 710T80TT
porrad €007 1oquIdA0N pajopmod 1o paysnio N9 10U JO JaYIayM ‘palIp JO Ysal)
200 ut suoy 9¢ pue | -ounf oyl Suump ‘sasodind Jejiwis Jo [epioibuny ‘|epionoasul Joy Jo Aoewueyd ur ‘Alewnpad ul
‘u0) 74 100 Ul dwn 181y dy) 10J payodxy | pajiodxa (e ‘Suo) /7 Suo) S | Ajewnd pasn pupy e Jo ‘(syndy pue spaas Buipnjoul) sjueld jo sued pue sjueld 1121
€00C 12903100 Aip
€00C uI duin Js11y Ay} IoJ pajiodxy | ur papodxd suoy 9y | suol 001 | ‘yezoup (1) eleiped eubip Jo Jaddsy (1) oBunw eubip seioads ay) jo sueag | 00TEETIL0
€002 ejonb
SoouoLIadxa SNoIAdL] | Junowe [enuue [eNoR] [enuuy uonduosaq opoD
eR0.1)) 0) s)a10dxd urrueqpy uo sejonl)
SIBaA
3y} ISA0 SJUNOWER () IO [[RWS AIDA Suol 79°1 Suol 00¢ 20009 Buluiejuod jou ‘(a3ej0o0yd ayym Buipnjoul) Alauonosuod Jebng YOLT
SIROA
3y} IOAO SJUNOWE () IO [[BWS AIOA Suo} () suo) 001 poo|q Jo [eyo Jeaw ‘leaw paalasald Jo palsedaid Jayi0 2091

€00z - Woday [enuuy ape.| ubieio




9pel] [RUONBUIBIU| JOJ JBJUSD) U

Elueqly

IS

€00 SuLmp 9210} 03Ul PAIOIUS Apeal[e dARY S-V L] YOTUyMm (M ‘SOLIIuNod [euoidor 10y A[uo -

€007 1oquIa09( ‘IOqUIAAON Ul duif} JsI1y oy} JoJ pajtodxy SonI| puesnoy) §'g Suo) 00S Jlew wouy apew Jeag | £07T
€00Z junowe
soouaL1adxo snolAdId | [enuue [emoe] gjonb [enuuy uonduoseq | opod

04080 woJj syrodwr uo sejon()

€007 10qui09(J “I9qUIDAON “19q030() Ul o) ISI1J aY) 10J paplodxyq SOI}I] puBSNOY} 9 suo) 00S Jlew wou) epew Jeag | £07T
€007 junowre
soouaradxa snorasld | fenuue [emoeg ejonb [enuuy uonduose@ | opo)

0A0S0Y] 0} s)10dxd uerURqIY U0 sejon()

IH8S') IH 002 siaylo 62028022
IH¥.'L IH 0S1 oeubo) 21088022
sieak
juaoal 8y} Buunp spodwi Buimols 6002 ON Bupeay Jo saoin( sjqerebon 2022
Jo 3Ny} Buipnjoul jou ‘sebelanaq 21j0Yooje-uou Jayjo pue ‘painoAe|} Jo Jsjew Bulusioems
Jayjo Jo Jebns poppe Buluieljuod ‘siojem pajesse pue sigjem [elaulw Buipnjoul ‘sisjepn
MOUS pue 891 {palnoAej} Jou Jayew Buiuayeams 1ayjo Jo tebns pappe
IH 280°L IH 000°c | Bululeluoo jou ‘sie)em pajeise pue SISlem [elsulw |eoyie Jo jelnjeu Buipnoul ‘sisjepp 1022

€00z - Woday [enuuy ape.| ubieio




9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueq)y

(43

0ISOUUOA] PUE BIQIDS pUR BIUBq[Y JO o1]qnday 9y} udamioq
‘sjrodssed 9014108 pue onjewiofdip SuIABY SUIZIIO IO UONI[OGE BSIA UO JUIWAIZY 9} JO uonesoynel oyl uQ,, :€002/10/01 010U NDA e

(IND Q@) SIIISIUIIA JO [12UNOD) Y} JO SUOISIA(Q

59781 Knp jo [eaoxdde y) UQ,, ZO0T/T0/T1 1868 °OU ME[ U} JO UOHRIGIPOW A} UQ,, :€00T/T1/81 6S16°0U MB[ YL e
€007 ‘weidoxd fenuue SYV 2y} UO UOISSIWUWIO)) AJUNWIO))

ueodoing oy) pue erueq[y Jo d1qndoy oy} USOMIOQ JUSWAAISY [eIOURUL] dY} JO UONBIYNEI dY) UQ,, €007/CI/v SS160U Me[ Y] e
"BUIAOSOZIOH PpuUE BIUSOY PUE BIUBQ[Y JO J1[qnday oY) JO SIAISIUIA JO [1OUN0))

Ay} ueamiIdq  Spood pue srofuossed Jo jpodsuen [BUONBUWIONI UO JUOWAAIZY OU} JO UONEINRI 3U} UQ),, :€007/01/9T #1600 MB] UL e

10199101 IoWNSUOT) 3y} UQ,, -£00¢/60/11 SEI6°0U ME[ Y],
erred[ng jo oriqnday oyi pue erueqry jo orqndoy

oY} ULIMIdq SPOOS JO JodSueI [BUONBUINUI PIXIW UO JUWARITY [BIR[Iq dU) JO UONRINRI AU} UQ,, :€007/60/11 TT160U MB[ YL e
S1020301d payoene

pue sy3ry diysioyiny uo UONUSAUO)) [BSIOAIU[) Y} UI BIUBQ[Y JO Oo1qnday oy} JO 9JUAIdYPe Y} UQ,, :€007/60' 11 T6I160U MB[ Y] e

TAINN PUe BIUEq[Y Jo d1[qnday oY) Usomiaq JUSaI3y apel], 931 dY) JO UONBIYNET ) UQ,, €00T/L0/6T TT16O0U Me[ U], e

uonoajoxd ssauaannadwos a3 uQ,, :€002/L0/8C 1216°0U Me[ YL

BUIAOZOZIOH

pue erusog pue eiueqry Jo orqnday 91 Ud9MIq JUAWAISY dpeI] 9314 Y} JO uonesyner 3yl uQ,, :€007/L0/I1 TTI60U me[ YL

&IUWLIOJUOO JO UONEN[RAD 3Y) UQ,, : 00T/LO/E L606 "OU ME] YL

«S91e1 fnp jo reaoxdde uQ,, 700T/T1/CT 1868°0U Me 3t} JO UOHBIYIPOW Y} UQ :€00T/90/CT 0806 OU ME[ YT,

(BIUBWIOY pUe BIUBQ[Y JO o1[qnday] oy} Uoam)oq JUSWAITY dpel], 991 Y} JO UOnedIIRI 9y} UQ,, :€002/90/6 LL0O6 OU ME[ YL

BIUBWIOY pue erueq[y JO o1qnday] oy} u2am)aq JUdWAISY opel], 991, Y} JO UOLBONRI Y} UQ,, : €00T/¥/L1 0506 OU ME[ YL,

(SHLID) runey pue €I0[J JO sa100dg

pardduepuy JO 9peI] [BUOIBUIAIUI UO UONUIAUO)) dY) Ul BIUBRq[Y JO o1[qndoy ay) JO 9oudIdype 3y} uQ,, :€00€/€0/9 1206 OU MB[ YL e
(BIUEQ[V JO Oorjqnday

oy) ur suedio Junoodsur pue SulkjnIed pue ‘soliojeroqe] Suneiqied pue 3unsd) Jo UOBIPAINOE AY) UQ,, ‘€00T7/€0/9 +706°0U MB] U] e

[ouody uonowold spodxy oy} JO JUSWYSI[qRISA Y} UQ,, :€007/T/9 060U ME[ Y], e
«(OdIM) uoneziuesiQ

K119do1d 1emoo[[oIu] PHOAA O3 JO JUAWOAISY SUIpunoy 9y} ur erueq[y Jo orqndoy oyl Jo 0udIoype oyl uQ,, €00Z/10/1€ €668°0U MB[IYL, e

€00¢ Surmp sjudwdo[oAdp 18397 ST 2[qeL

€002 - Loday [enuuy ape.| ubiaio4



9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueq)y

€S

[(STHZIS) 1uowdo[oAd( [B100S PUB OIWOUOIH JO AF01enS [BUOTIBN

oy Sunzoddns 3pa1d Jo aseyd puodos oy uo ‘sororjod judwdo[oAdp Jo juownoop Y} jo [eaoxdde oy uQ,, :€007/S0/8 9LTO0U NDA e
PIYIPON SPOD

SWoIsN) Y} JO SUONISOASIP 9ANNDIXI UQ,, ‘6661/70/€T ‘SOT OU D dY} Ul SIUSWPUSWE UIBLSD AY) UQ,, :€00T/F0/FT 8STOU INDA  ®

SOUADI] JUSUWIUOIIAUD JO SJUIWI[ PUB SISUIDI| JUSWIUOIIAUD UO UOIBIUSWNIOP 3y} Jo [eaordde ayy uQ,, :€007/40/#C 6 OUINDA
uede( JO JUSWIUIDAOD) AU} PUR BIUR([Y JO O1[qnday 9Y) JO JUSWUIIAOD) J} USAIMII] “BIURQ[Y UI ZOOZ-T ‘. Jmo13

uononpoid pooj Jo uonowoid ayy uQ,, 199foxd oy Furoueuy 10J JusweaIde oy Jo odourid ur [eaoxdde oy uQ,, :€00Z/40/01 8EC U INDJ  ®
L Juonensiunupe swojsnd

oY) JO sOMeSIO [ednAJeue pue aImonns Ayl UuQ,, 6661/50/CTIP 0ECTOU NDA 2y} JO UONRdYIPOW 2y} UQ,, :€007/F0/01 +ETOU WO

suonen3gar uonoadsur surjuerenb Arejruesoly jo reaoxdde oyl uQ,, :€002/20/9 ZLOUNDA

«QOUBL] IM uonEXe) 9[qNOp JO Uonijoqe sy} uQ,, -€00</<0/0C 660U INOA
SIQISIULA JO [1oUNn0))

oy £q pasodoid BAODP[OJA UM UOIEXE) 9[qNOP JO UONI[OGE JOJ UOIIUAUO)) U} JO UONEBIIRI U0 [[Iq Y} UQ,, :£002/20/9 0LO0U NDA e
Sosudiduyg wnIpajA pue [fewts Jo Judwdo[oAdp 10} Aouddy Ayl JO smels oyl uQ,, : €002/20/9°1P #L0u INDA

oy pue  sasudiguyg wnIpdy pue [[ews Jo udwdo[orap 10y Aouady ay Jo 103pnq £00g Ay Jo [eaoxdde ayy uQ,, :€007/10/€C 9SOU INDA  ®

(UBI[ pue BIURQ[Y JO d1[qndoy o) uoomiaq uonesddood Jruouodd pue syudunsdAul Jo uonowolrd oy uQ,,: €00Z/10/€C 6 T6OUINDA  ®
BAOD[OIA] JO o11qnday] oy} pue erueq[y Jo o1qnday] ay) usamiaq

‘spr0dssed 9o1A10s pue onewiofdip FUIABY SUSZIIO IO UONI[OGE BSIA UO JUSWAIZY 9} JO uoneoynel oyl uQ,,: €00Z/10/€C ISOU NDA e
..0ISOUUOA] PUE IQIAS JO o1[qnday] oy} JO JUSWUIOAOL) Y} Pue BIURq[Y JO o1 qnday 2y Jo

JUSWIULIOAOD) Y} USIMIDQ SIUAUNSIAUIL JO U0ndj01d pue uonowoid [enjnur Uo JuUdWAIZY Y3 Jo [eaordde ayy uQ,, : €00Z/10/€C ISOUNDA  ®

Qulen(] pue erueq|y

Jo o1qnday] ayr ueomiaq SHUIUISAAUL JO uonodjoid pue uonowold [eyynw uo JusWAI3Y Y} Jo [eaoidde oy uQ,, :€00Z/10/€C 670U INDA  ®
Surenyn)

pue erueq[y jo onqndoy oY1 usamiaq uoneiodood apes) pue dIUOU0I UO Juawadidy oY) Jo [eaoidde ayi uQ,, €00Z/10/€Z 0SOU INDA ®
BUIAOSOZIOH

pue erusog pue erueqy Jo d1qndoy oy} udamioq juowedidy opel] 991 3 Jo [eaoidde [eoruyody ayy uQ,, :€007/10/91 Oy0U WDA e
. OI3oUIUON puE BIqIdS

Jo orqndoy oy pue erueq[y Jo o1qnday 9y) USIMIIQ JUSWAITY dpel], 91 A Jo [eaoxdde [eoruyod) oY) uQ,, :€007/10/91 6£0U NDA *
BIUDAO[S JO o1[qnday 9y} JO JUSWIUIIAOL) A} PUB BIUB][Y JO

o11qnday] oY} JO JUSWIUIOAOL) O} UIIMIOQ SWOISNO UO JJUL)SISSE [eNJNW UO JUIWIAIZE dY3 JO UONBIYIIRI Y} UQ,, :€007/10/91 90U NDA o
«SIAISTUTIN

Jo ouno) o Aq pasodoid ‘sjonpoid O1g Jo open pue uonedyniao ‘gurssaoord ‘wononpoid uQ,, 119 AP QO €00Z/10/9T TTOU INDA

€002 - Loday [enuuy ape.| ubiaio4



9pel] [RUONBUIBIUJ JO} JBIUa)) Uelueq)y

143

BAOP[O]N

Jo o1qnday ay) pue erueq[y jo o1qndoy oyl USAMIOQ JUSWIAAISY Opel], 991 Yl JO uonedynel Ay uQ,, :€007/C1/61 98 ou MOQ .
.OISOUUOIA PUE BIQIS pUR

BIueqy Jo d1[qndoy oY) uoomioq JUoadI3y dpel], 991 AU} JO UONedyNel UQ,, [[1q oY) JO UONONPONUI ) UQ,,:€007/C1/61 #7800 NOA  *
eneox)) Jo orqnday oy pue erueqy Jo orqnday

oY} USIMIIQ  SWOISND JO SINSSI ANRISIUIWIPE UO dJUBISISSE [BMINW UO JUSWAITY ) Jo [eaoxdde oy uQ,, :€007/11/9C €8L0U NDA ®
«BAOPION JO

orqnday oy} pue erueqy Jo o1[qnday 9yl Udam)aq JUdWRIZY dpel], 231 ay} Jo ddround ur eaoxdde ayy uQ,, : €007/11/9 SPLOU NDA
euesing jo oriqnday ay) pue erueqpy jo orqnday

oY} USIM)OQ SWIOISND JO SIANSSI OARISIUILIPE UO 9JUBISISSE [EMNW U0 JUdWIAISY Yl Jo [eaordde oy uQ,, :€007/11/9 HrLOoU NDA e

AN PUe SISSTUTIAL JO TI0UN0))
o) ueaMIdq  yieay AreurrojoA orqnd uo uonerddood uo juowddIdy oy jo ordound ur [eaoxdde oy uQ,,: €00Z/01/0€ €ZLOU WNDA e

«ATIAINI] PUe SI9ISHUIA JO
[1ouno) ay) ueamiaq siued pue sunuerenb uo uoneradoods uo JuswaaIdy oy Jo o(dounid ur jeaordde ayy uQ,,: €00Z/01/0€ $ZLOU INDA o
<Jeidoid yuswdo[oasp seare snourejunow oy} J10J Judwdo[oAdp [eImNOLISE U0 pun, [BUOHBUIAIU]
oyl pue erueqly Jo o1qndoy oyl US9MIAq JUSWAISY JIPAID Ay} JO juswpuswe y} jo [eaoidde oy uQ,, :€007/80/1C L9SOU INDO e
uonowoid spodxy Jo Aouafy oy Jo snyess oy jo reaoidde oy uQ,, : €00Z/21/9 Z6EOUNDO e
0139U9)UOIA pUE BIGISS JO JUSWIUISAOL) Y} PUL BIURBA[Y JO J1[qndoy] 9y} JO JUSWUISAOLD)
oy uoamiaq swuerd pue ounuerenb uo uonerodood uo juowRAISY oy Jo ojdround ur Jeaocxdde oy uQ,, :€007°90/ZT €8€O0U INOQ e
"BUIAOZQZIOH PUE BIUSOY JO SIAISIUIIA] JO [IOUNO)) Y} pue BIURq[Y JO o1[qnday] oy} JO SIAISIUIIA JO
[rouno)) oy} udamiaq  s1oguassed pue spood Jo uonerrodsueny uo JuawI3y Ay Jo ordiound ur jeaoxdde a3 uQ),, :€002/90/S ¥EoU WOA ®
Juonowold spodxq Jo £ouady oy 10J 193pnq €00 Y1 Jo 1eaoidde ayp uQ,, :€002°90/S 69€OUND( e
. UOSBas WSLINo} €07 Y3 10 syse} [euonzowold Jo uonnooxa uo  uoneionb 10 3sonbayf ,, aanpasord
uoneanooid oy Sursn 10j WSO, pue uoneNSoY AIONIId], JO ANSIUIA 9y} 01 pauesd uorsstuiad oyl uQ,, :€002/S0/6C I+EoU INDA e
S9N [BOTUY09),, Arosnduwiod Jo snje)s Sy} urelqo SNl YoryMm ‘sonagisus pue Ansnpur Surpiedal uonnosxa pue uSisap
JO suonIpuod [eoruyod) pue spiepuels jo [eaoidde uQ ,,z00Z' 2121 ‘9F9 "ou NDJ Sy} Ul JudWwpudwWe ue uQ,, :€007/S0/8 1870U WNOA e

€002 - Loday [enuuy ape.| ubiaio4



Foreign Trade Annual Report - 2003

ACIT - a project of ISB, funded by USAID

The Albanian Center for International Trade (ACIT) was established in 2002 with the
main objective to improve the quality of trade policies as important instruments for
growth and development, as well as for increasing the economic benefit from trade
opportunities created by globalization trends and integration processes.

To fulfill its mission, ACIT’s activities encompass four important components.
ACIT acts as:

(1) a research center to improve trade policies and their implementation;

(i1) a forum of dialogue between different actors and stakeholders to
promote the process of trade policy formulation and encourage an
informed public debate;

(iii)  a resource center providing easy access to high quality foreign trade
information and the Ilatest literature on international trade and
international economics, and

(iv)  a capacity-building center to increase professional capacities in
international trade.

In a period of two years, ACIT has played an important role in the trade policy issues,
especially in its function as a trade information and scientific research center.

Our Trade Data Base, the rich theoretical and statistical information as well as ACIT
professional assistance, have been of strong support for the decision-making processes of
the country by providing all stakeholders with accurate information and data about the
conditions, opportunities and risks that international trade entails.

As a research center, ACIT work has been focused on impartial assessments and analyses
of Albanian foreign trade trends and problems, implementation of WTO commitments
and FTA-s with regional countries, EU integration challenges, competitiveness of
Albanian economy and Albanian business, etc.

As a forum of multi party dialogue ACIT has organized and facilitated a series of
successful events, which contributed substantially in increasing the awareness about new
challenges and helping the various interest groups to meet the required standards and take
their own responsibilities.
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ACIT | Albanian Centre for International Trade

The Albanian Centre for International Trade
(ACIT) - a joint program of the USAID and the
ICS - was established in 2002.

The ACIT's mission is the improvement of the
quality of trade policies in Albania, as an
important instrument for the economic
growth and development, as well as the
increase in the benefits of the society and
citizens from the opportunities created by the
trade liberalization and integration.

To accomplish this mission, the ACIT has
developed its program based on five main
pillars. ACIT operates as

i a study and research centre on
international trade and trade policies;

ii. a dialogue forum among various
stakeholders and interest groups, aiming at
the improvement of trade policy formulation
and the informed public debate;

iii. a resource centre, which provides direct

access to information processed on the
international trade of Albania and other
countries;

iv. a capacity building centre in
international trade policies;

V. a promotion centre for the

competitiveness of the Albanian economy
and products.

The aim of ACIT work is the improvement of
the performance of the Albanian economy,
the increase of employment and welfare, and
the promotion of exports and investments.

For all the period since its establishment, the
ACIT has played an important role particularly
as a centre of trade information and
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professional research in the area of trade
policy. ACIT supports the decision-making
and marketing processes by providing to the
interested parties accurate information and
knowledge on conditions, opportunities and
risks involved in international trade issues, as
well as through unbiased analysis on the
trends and problems related to the Albania's
international trade; accomplishment of the
WTO commitments; the SAA (Interim
Agreement) with the EU and bilateral FTAs
with the regional countries; competitiveness
of Albanian economy and

firms, etc.

Starting from the year 2003, the ACIT has
been continually provided a special support to
the firms operating in leather and footwear
industry. This support aimed at increasing the
competitiveness of the industry by improving
the environment of development policies in
the sector, and increasing the managerial,
financial and marketing capabilities of the
firms operating in the industry.

The main ACIT's website - www.acit-al.org has
been quite frequently visited from many
Albanian and foreign visitors since the year
2002. Two years now, two other websites have
been available to the public,
www.ftdb.acital.info and www.albamis.com.
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